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INDEPENDENT AUDITOR'S REPORT

To the Membears of
Mis INFRASTRUCTURE LOGISTIC SYSTEMS LIMITED,
(FORMERLY KNOWN AS STOLT RAIL LOGISTIC SYSTEMS LIMITED)

Report on the Ind AS Financial Statemeants

We have audited the accompanying financial statements of M/s INFRASTRUCTURE LOGISTIC
SYSTEMS LIMITED, which comprise the Balance Sheet as at March 31, 2022, and the Statement of
Profit and Loss and Cash Flow for the year then ended, and a summary of significant accounting
policies and other explanatory information

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013, as
amendad (“the Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at March
31, 2022, its profitloss including cther comprehensive income its cash flows and the changes in equity
for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143{10) of the Act Our responsibilities under those Standards are
further described in the  Auditors Responsibilities for the Audit of the Ind AS FinancialStatements section
of aur report. We are independent of the Company in accordance with the "Codeof Ethics® issued by the
Institute of Charered Accountants of India tegether with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical rasponsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate lo provide a basis for
our audit opinion on the Ind AS financial statements.

Key Audit Matters
We have determined thal there are no key audit matters to communicate in our report

Information Other than the Financial Statements and Auditors Report Thereon

The Company's Board of Direclors is responsible far the ether information. Our opinion on the Ind AS
financial statemenis does not cover the other information and we do not express any form of assurance
conclusion thereon.

In eannection with our audit of the Ind AS financial statements, our responsibility Is to read the other
information and, in doing so, consider whethar such other information Is materially inconsistent with the
financial statementz or our knowledge obtained in the audit or otherwise appears lo be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of thiz.other information, we are required 1o repor that faci \We have nothing to report in this regard.




Responsibilities of Management for the Ind AS Financial Statements

The Company's Board of Directors is respansible for the matters stated in section 134(5) of the
Act with respect to the preparation of these Ind AS financial stataments that give a true and fair
view of the financial position, financial performance including ether comprehensive income,
cash flows and changes In equity of the Company in accordance with the accounting
principlas generally accepted in India, including the Indian Accounting Standards {Ind AS)
specified under section 133 of the Act read with [the Companies (Indian Accounting Standards)
Rules, 2015, as amended.

This responsibility alse includes maintenance of adequate accounting records In accordance
with theprovisions of the Act for safeguarding of the assats of the Company and for preventing
and detectingfrauds and other irregularities; selection and application of appropriate accounting
policies; making Judgments and estimates that are reasonable and prudent. and the design,
implementation and maintenance of adequate internal financial controls, thatl were operaling
effectively for ensuring the accuracy and completensss of the accounting records, relevant to
the preparation and presentation of the Ind AS financial statemants that give a true and fair view
and are free from material misstatemant, whether due to fraud or error.

in preparing the Ind AS financial statements, management is responsile for assessing the
Company's ability to continue as & going concem, disclosing, as applicable, matters related to
geing concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or fo cease operalions, ar has no realistic alternative but to do
0.

Board of Direclors is also responsible for overseeing the Company's financial reporling process

Auditors Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reascnable assurance about whether the Ind AS financial
siatements asa whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our epinion. Reasenable assurance is a high level of
assurance, bul is not a guarantee that an audit conducted in accordance with SAs will always
detect a malerial misstatement when it exists. Misstatements can anse from fraud or error and
are consideredmaterial if, individually or in the aggregate, they could reasonably be axpected o
influence the economic decisions of users taken on the basis of these Ind AS financial
statemanis.

As part of an audil in accordance with SAs. we exercise professional judgment and maintain
professional skepticism throughout the audit.

We also;

Identify and assess the risks of material misstatement of the Ind AS financial statements,
whelher due to fraud or errer, design and perform audit procedures responsive lo those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve coilusion, forgery, intentional omissions,
mizrepresentations, or the override of internal control.

Obtain an understanding of Intemal control relevant to the audit In order to design audil
procedures that are appropriate in the circumstances. Under section 143{3}(i} of the Act, we are
alzo responsible for expressing our opinion on whether the Company has adequate internal
financial contrale system in place and the operating effectiveness of such controls.

¥

Evaluate the appropriatenass of accounting policies used and the reasonablensess of accounting




egtimates and related disclosuras made by management.

Conclude on the appropriateness of managements use of the going concermn basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that 2 material uncerainty exists. we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to madify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Cempany to cease to centinue as a going concern.

Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the undearlying
fransactions and events in a manner that achieves fair presentation.

We communicate with these charged with govemance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiancies In internal control that we identify during our audit.

We also provide those charged with govemnance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters thal may reasonably be thought 1o bear on our independence,
and where applicable, related safeguards,

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Ind AS financial statements for the
financial year ended March 31, 2022 and are therefore the key audil matters. We describe these
matters in our auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we defermine that a matter should not be
communicated In our report because the adverse consequences of doing so would reasonacily
be expected to cutweigh the public interest benefits of such communication.

Other Matter
We have determined thal there are no other matters to communicate in our repart.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors Report) Order, 2020 ("the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the*Annexura A" a statement on the matiers specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we repor that:

a) We have sought and oblained all the informatien and explanations which to the bast of
our knowledge and belief wera necessary for the purposes of our audit;

b} In our opinicn, proper books of accounts as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) In our opinion, the aforesaid Ind AS financial statements comply with the Accounbing
.Standards specified under Section 133 of the Act, read with Companies {Indian
Accounting Standards) Rules, 2015, as amended,




d} On the basis of the written representations received from the directors as on March 31,
2022 taken on recerd by the Board of Directors, none of the directors Is disqualified
as on March 31, 2022 from being appointed as a director in terms of Section 164 (2) of
the Act,

&) With respect to the adequacy of the interal financial controls over financial reporting of
the Company with reference to these Ind AS financial statements and the operating
sffactivenessof such controls, refer to our separate Report in "Annexura B" to this report;

fi With respect to the other matters to be inciuded in the Auditors Repor in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to us:

. The Company doss not have any pending litigations which would impact its financial
pozition;

. The Company did net have any long-term centracts including dervative contracts for
which there were any material foreseeable losses,

il There were no amounts which were raquired to be transferred to the Investor Education
and Protection Fund by the Company.

IV, The management has represented that, to the best of its knowledge and belief . no funds
have been advanced or loaned or invested (gither from borrowed funds or share
premium or any other sources of kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities  (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermadiary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company ("Ulimaie Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Llitimate Benaficiaries;

V. The management has representad that, to the best of its knowledge and balief, no funds
have been received by the Company from any person(s) or entity(les), including foreign
antities (*Funding Parties”), with the understanding, whether recorded in writing or
otherwisa, that the Company shall, whether, directly or indirectly, lend or invest In other
persons or entities identified in any manner whatsoaver by or on behalf of the Funding
Party (“Ultimate Benaficiaries”) or provide any guarantee, security or the like on behall of
the Ultimate Beneficiaries. and

vl. Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come (o our notice that has caused us o
believe that the representations under sub-clause (a) and (b} contain any matenal
misstatament.

VIl Mo dividend has been declared or paid during the year by the Company.

Far Shailesh Laddha & Co.

Chartered Accountants

Firm Registration Number: 148004\W.—="""
e

el
Shallesh Laddha

Partner

Membarship Mo, 127677
UDINY 2212767 TAJQJIFFE018
Place: Mumbai

Dated; 26th May 2022




Mis INFRASTRUCTURE LOGISTIC SYSTEMS LIMITED,
(FORMERLY KNOWN AS STOLT RAIL LOGISTIC SYSTEMS LIMITED)

ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT
The Annexure referred to in our Independent Auditor's Report to the members of the
Companyon the financial statements for the year ended 31* March 2022, we report that:

in terms of the information and explanations sought by us and given by the company and the
books of account and records examined by us in the normal coursa of audit and to the best of our
knowledge and belief, we state that:

(ij(aHA) The Company has maintained proper records showing full particulars, including quantitative
datails and situation of Property, Plant and Equipment.

{ia)(B) The Company has maintained proper records showing full particulars of Intangible
assels.

(ij(bh Al fixed assets have been physically verified by the management during the year and
there is a regular programme of verification which, in our opinion, is reasonable having
regard to the size of the Company and the nature of its assals. Mo material discrepancieswere
noted on such verification.

(i){c) The title deeds of all the immaovable properties {other than properties where the Company
iz the lessee and the lease arrangement are duly executed in favour of the lessea) are in hekd in
the name of the Company.

{it(d) The Company has not revalued its Property, Plant and Equipment {including Right of use
assets) of intangible assets during the year ended March 31, 2022,

{i}ie) There are no proceedings initiated or are pending against the Company for holding any
banami property under the Prohibition of Benami Property Transactions Act, 1988 and rules
made thereunder,

(i} The Company do not hold any inventories and hence, the requirement to report on clause
afii)(a) and 3(i){b)of the Order s not applicable to the Company.

{ii){a) During the year the Company has not provided loans, advances in the nature of loans,
stood guarantee or provided security to companies, firms, Limited Liability Partnerships or any
other parties. Accordingly, the requirement to report on clause 3(li}a) of the Order Is not
apphcable to the Company.

{ii}(b) During the year the Invesiments made in companies, firms, Limited Liability
Partnerships or any other parties are not prejudicial o the Company's interast. The Company
has not provided guaraniees, provided security and granted loans and advances 1o
companies, firms, Limited Liability Parnerships or any other parties, Accordingly, the
requisement to report on clause 3(ji)(b) of the Order is not applicable to the Company.

{ii){c) The Company has not granted loans and advances in the nature of loans to
companies, firms, Limited Liability Parnarships or any other parties. Accordingly, the




requirement to report on clause 3{iijc), (d), (e) and (f) of the Order is not applicable to the
Company.

{iv) The Company has not given any loans, guarantees, security to director / to a Company in
which directer is interested to which section 185 of the Companles Act, 2013 apply and hence
net commented upon. Further, according to the information and explanation given to us,
provision of section 186 of the Companies Acl 2013 in respect of investments have been
camplied with by the Company.

{v} The Company has neither accepted any depasits from the public nor accepted any amounts
which are desmed to be deposits within the meaning of sections 73 to 76 of the Companies Act
and the rules made thereunder, to the extent applicable. Accordingly, the requirement to repor
on clause 3(v) of the Order is not applicable to the Company.

(v} The Central Government has not specified the maintenance of cost records under Section
148(1) of the Companies Act, 2013, for the products of the Company.

{vii}(a) The Company is generally regular in depositing with appropriate authorities undisputed
statutory dues including goods and service tax, provident fund, employees’ state insurance, incomea-
{ax sales-tax, service tax. duty of customs, duly of excise, value added fax, cess and other
statutory dues applicable to it. According to the Information and explanations given to us and
basad on audit procedures performed by us, no undisputed amounts payablein respect of these
statutory dues were outstanding, st the year-end, for a period of more than six months from the
date they become payable,

(vii)(b) Accarding to information and explanations given to us, no undisputed amounts payable
in respect of goods and services tax, provident fund, employees' state insurance, income- tax,
sales-tax, sarvice tax, duty of custom, duty of excise, value added tax, cess, and other material
statutory dues were in arrears as at 31st March 2022.

(viiij} The Company has not surrendered or disclosed any ransaction, previously unrecorded
inthe books of account, in the tax assessments under the Income Tax Act, 1967 as income
during the year. Accordingly, the requirement to report on clause 3{viii) of the Order is not
applicable 1o the Company.

(s)ia) The Company has nol defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

{i¥){b} The Company has not been declared wilful defaulter by any bank ar financial institution or
government or any government authority.

(ix}{c) The term loans were applied for the purpose for which the loans were obtained by the
Company.

{ix)(d} The short term fund raised have nol bean ufilized for long term purposes by the Company
during the year.

(ix}{e) On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the cbligations of its
associales,




{ix}{f) The Company has not ralsed loans during the year on the pledge of securities held in its
subsidiaries, Hence, the requirement to repart on clause (ixj{l) of the Order is nol applicablato the
Company,

(x){a) The Company has not raised any money during the year by way of initial public offer / further
public offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of
the Order is not applicable 1o the Company.

(x}(b) The Company has not made any preferential allotment or private placement of shares
fully or partially or optionally convertible debentures during the year under audit and hence, the
requiremant to repart en clause 3(x)(b) of the Order is not applicable to the Company.

(sii{a} Me fraud by the Company or no matesial fraud on the Company has baen noticed or reparted
during the year,

{x}{b) During the year, no repert under sub-section (12) of section 143 of the Companies Act,
2013 has been filed by cost auditor! secretanial auditer or by us in Form ADT —4 as prescribed
under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Govemment.

(xi}{c) We are informed that Cempany has nol received any whistle blower eomplaint during tha
year

(xii} The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013
Therefore, the requirement to report on clause 3(xii){a), (b) and (c) of the Order is nat applicable
to the Company.

(xlii) Transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the notes tothe
financial statements, a8 required by the applicable accounting standards.

{xiv) The internal audil iz not applicable to the Company and hence requirement fo report on
clause 3(xiv) (a) and 3({xiv) (b) of the Order is not applicable to the Company

(xv) The Company has not entered inte any non-cash transactions wilh its directors or persons
connectad with its directors and hence requirement to report on clause 3(xv) of the Order is not
applicable to the Company.

(xvil{a) The provisions of section 45-14 of the Reserve Bank of India Act, 1934 (2 of 1834) ara
not applicable to the Company. Accordingly, the requirement o report on clause (xvi)(a) of the
Order is not applicable to the Company.

{xvi}{b) The Company is not engaged in any Non-Banking Financial or Housing Finance
activities Accordingly, the requirement 1o report on clause (xvi){b) of the Order is not applicable
to the Company.

(xvi}{c) The Company Is not a Core Investment Company as defined in the regulations made
byReserve Bank of India, Accordingly, the requirement to report on clause 3(xvi) of the Order i3
nol applicable to the Company.

(xu)(#) There Is no Core Investment Company as a part of the Group, hence, the reguirement
torepart on clause 3(xvi)(d) of the Order is not applicable to the Company.




(xvli} The Company has not incurred cash lossas in the current financial year. The Company
hasnot incurred cash losses in the immediately preceding financial year

{xvii) There has been no resignation of ithe statutory auditors during the year and
accordingly requirement to report on Clause 3(xviii) of the Order is not applicable to the
Company.

(xix) On the basis of the financial ratios disclosed in the standalone financial statements, ageing
and expected dates of realizalion of financial assets and payment of financial liabilities, other
infarmation accompanying the standalone financial statements, our knowledge of the Board of
Directors and management plans and based on ow examination af the evidence supporting
the assumptions, nothing has come to our attention, which causes us to befieve that any
material uncertainty exists as on the date of the audt report that Company is not capable of
meeting ils liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the halance sheet date. We, however, stale that this Is nol an
assurance as to tha future viability of the Company. We further state that cur reporting is based
on the facts up to the date of the audit report and we neither give sny guaraniee nor any
assurance that all liabilities falling due within a period of one year from the balance sheel data,
will gt discharged by the Company as and whanthey fall dus,

{xx) Section 135 of the Companies Act 2013, is not applicable to the Company and hence, the
requirement to report on clause 3{xx)(a) and 3{xx)(b} of the Order iz not applicable to the
Company.

Faor Shailesh Laddha & Co.
Charfered Accountants
Firm Registration Number: 148004\

Shailesh Laddha

Fartner

Membership Mo, 127677
UDIN: 2212767 TAJOJFFEO1D
Place: Mumbal

Datad; 26th May 2022




M/ INFRASTRUCTURE LOGISTIC SYSTEMS LIMITED,

(FORMERLY KNOWN AS STOLT RAIL LOGISTIC SYSTEMS LIMITED)
ANNEXURE-B TO INDEPENDENT AUDITOR'S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of Section 143
ofthe Companies Act, 2012 (,the Act")

We have audited intemal financial contrals aver financial reporting of M/s INFRASTRUCTURE
LOGISTIC SYSTEMS LIMITED (“the Company”) as of March 31, 2022 in conjunction with our
audit of the financial statements of the Company for the year then ended on that date.

Management's Responsibility for the Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the intemal controf over financlal reporting criteria established by the
Company considering the essential components of internal control stated in Guidance Note on
Audit ofinternal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAl). These responsibilities includes design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of business, including adherence to Company's policies, the
safeguarding of the assets, the prevention and detection of frauds and errors, the accuracy and
completaness of the accounting records, and the timely preparation of refiable financial
information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinien on Company's intemal financial controls over '

financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Gontrols over Financial Reporting {.the Guidance Mote™) and
the Standards on Auditing deemed to be prescribed under Section 143(10) of the Act to the
extent applicable to an audit of internal financial controls, both applicable to an audit of internal
financial controls and both issued by the ICAI Those Standards and Guidance note require that
wa comply with ethical requirements and plan and perform audit to oblain reasonable assurance
about whetheradequate internal financial controls over financial reporting was established and
maintainad and if such controls operated effectively in all material respects.

Our audit invalves performing procedure to oblain audit evidence about the adequacy of the
internalfinancial confrols system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financlal controls over financial reparting, assessing the risk that a material weakness
axists, and testing and evaluating the design and operating effectiveness of internal controls
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraudor error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's Intemal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting
A Caompany's internal financial control over financial reporting is a process designed 1o provide
a reasonable assurance regarding the reliabilily of financial reporting and preparation of




financial statements for external purpose in accordance with generally accepted accounting
principles. A Company's intarnal financial control over financial reporting incluces those palicies
and procedures that

Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the asssts of the Company;

Provide reasonable assurance that the transactions are recorded as necessary 1o permit
preparation of financlal statements in accordance with the generally accepted accounting
principles, and that receipls and expenditures of the Company are baing mada only n
accordanee with authorizations of management and directors of the Company, and

Provide reasonable assurance regarding prevention or imely detection of unauthonsed
acquisition, use, or disposition of the Company”s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial contrels ower financial repering,
including the possibility of collusion or improper managemert overnde of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial control over financial reporting 1o future periods are subject lo
the risk that the internal financial control over financial repoting may become inadegquate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may detenorate.

Opinion

In our opinion, the Company has, in all material aspects, an adequale internal financial control
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2022, based on the internal contral over financial reparting
criteria established by the Company considering the essential components of internal control
slated in Guidance Note on Audit of Internal Financial Controls over Financial Reporiing issued
by the Institute of Chartered Accountants of India.

For Shaitesh Laddha & Co.

Chartered Accountants

Firm Registration Number: 148004
P

Acdadallens fog
Shailesh Laddha 5
Partner

Membarship Mo, 127677
UDIN: 2212767TAJQJFFEO19
Place: Mumbai

Dated: 26th May 2022
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Infrastructune Logiske Systerms Linaitod | Annual Reposd 2021.22
{Formerly knoam as Seell Kail Logistic Svatems Limilbec)

STANDALONE BALANCE SHEET AS AT 1™ MARCH 2022

Particulars

Moy b 2000

| ASSETS
1 Mon-cusrent assels
{1 Property, plant amd equipmen
b Capitnl waork - i - progress
{c] Financlal assets
(1) Oibver Mes-csireend Ananclal assets
Total Mon-tarrent Assetu

2 Coment assels
{a) Fimarcial assets
{ii Trasle peoetvablen
(i} Cash and cnzh equivalents
(i} Bank Balamcos pdhe than cash ard cash equlvalonis
{lv] Lavares
i) Other Anancial assets
[B) Crher current assebs
Tokal Cirritit Anseds
TOTAL ASSETS
11 BOQUTTY AND LIARILITIES
1 Equity
{a) Equsity share caplbal
() Cxhwr equity
‘I'ntal Egquity

2 Linbilites
Mon-ourrent liablliHes
[a) Fanarwcial liabdlties
() Barroslngs
() Prowisians
[ch Dreferred Tax Linkilities
Tokal Mun-cument Linbilities

Cumrent Hablities
[a) Finareial liabilfies
1i) Borronwings
jill Trade payables due o
(£} Micra and Seaall enberprises
(i) Cibhiers than Micro ol Small enberprises
[} Sthwer current linkilities
[c} Provisions
Tudal Carront Linbilitices
TOTAL EQUITY AMNIF LIARILITTES

Signilicant Accornting Pelichs. Mobs on Aceomnts and other dischoeores. from Mok Mo 10 35 Rermdig part of thess Stndalone Francal Siabemesd.

T'or Shallesh Laddha & Ca, For arud or behalf of the Board of Direcbors
Charbered Auccountomis

Ramigsahy Pilani
Chied Finareial Offater

Humhurmlp o 1I7RTT

M, 26™ May 2122 Chiel Executive COificer Campany Secrelary



Iml mstructure Logistic Syatemra Limited | Avomal Bepord 2021-22
(Formserly Kisnwen 2 Sboll Kall Logistic Sysbens Limited)

STATEMUNT OF STANDALONE FROFIT & LOSS FOR THE YEAR ENDED 31% MARCH 2022

Pastical Mabea

INOCOME

Revenue from operations {met)
{(ither Income:

Total Incame

B

EXPENSES

Employ st Benebit Expeoss
Finanoe Costs

Propreciaténn and Amosiésation Expense
Oiheer Experses
Tetal Expendes

BEERE

Prodit before Exceptional Hlems and tax
Ewcepticnal and Prior perind items
Profit before tax

Tax Expenss
Current tax

Thx In respoct of earller yoars

Ml Prafil for Blse year

(ther Comprebensive Income

Tteime thak will nat be rectassified to profit or lass
Bemscasurensnts of nel defined I:rm.n-l!'l!pl.mﬁ

Latga 1 I bas rlabiygg ko abewe

Total Comprelensive Ineome for the yoar

Fagnigs per squity slore of T 105 sach (in ¥) (RBefore Txceptional [fems) b
Hagie
[ilaited

Sagrificant Arcounting, Pokicies, Bates on Acooanis smd other disclosures irmm Moie Mo 1 o 35 fering part of fhege Slandalime . Findnelsd Statemies.

For Shailesh Laddha & Co For and on behalf of the Board of Directars
Chartered Accoumnianis

Firm'a Repm, B 1480040

JRTIC

Shilish Laddha

Proqeietor
Mlenybrership oo 127677

Mumbgl, 26th May 2022




Infrastructune Logbsibe Syatenss Limlted | Arosial Report 2004-22
(Formerly known a8 Stolt Rail Logisic Systems Lienibed)

STANDALONE CASH FLOW STATEMENT POR THI YEAR ENDED 317 MARCH 2022

(€ i Millions)
Yoar ended
s ™ March 221

A Cash flew from operaling activithes
Frofit after tax from continaing operations 3116
Marecash adpnstment o reconcile profit before b o vet cash flows
Depreciafon amortizabion on combining oporation 2LH
Mﬂm 15.43
Ivterest Income
Operating profit bifor working raphtel changes B,
averments in working capital ¢
Increase) (decrease) in brade payables {030
Irervase | (decrmase] in long-term provisions {1
Trcrense ¢ (decrens:) in shoct-lerm provisions (LT
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Infrastruckure Logigtic Syatems Limited | Annual Repost 2021-22
{(Formerly known as Stalt Bail Logistic Systems Limated)

MNOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157
MARCH 2022

1.  Corporate Information

Infrastructore Logistic Systems Limited (Formerly known as Stolt Rail Logistic Systems
Limited) is an Unlisted Public Company incorporated on 268 February, 2001 under the
provisions of the Companies Act, 1936 having Corporate Identity MNumber
Usd032MH2001PLCL30%92 and having its registered office at C-5014 502, Lotus Corporate
Park, Off western Express Highway, Laxmi Nagar, Goregaon East, Mumbad 400 D63,

The Company i in diversiied business primarily in providing railway & road
transportation and conditioned storage facilities for bulk liquids.

The financial statements of the Company for the year ended 312 March, 2022 were
authorized for issue in accordance with the resolution of the Board of Directors on 265
May, 2022

2.  Significant Accounting Molicies
a) Basis of preparation of financial statements

These financial statements have been prepared in accordance with Indian Accounting,
Standards {(hereinafter referred to as the “Ind AS') as notified by Ministry of Corporate
Affairs pursuant to Section 133 of the Companies Act, 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2005 as amended and relevant
provisions of the Companies Act, 20013,

The separate financial statements of the company are prepared in accordance with Indian

Accounting Standards (Ind AS), under the historical cost convention on the accrual basis
as per the provisions of the Companies Act, 2013 ("the Act”).

Accordingly, the Company has prepared these Financial Statements which comprise the
Balance Sheet as at 31st March, 2022, the Statement of Profit and Loss for the year ended
st March 2022, the Slatement of Cash Flows for the year ended 31st March, 2022 and the
Statement of Changes in Equity for the year ended as on that date, and accounting policies
and other explanatory information (together hereinafter referred to as ‘Standalone
Finandial Statements” or “financial statements),

The Financial Statements have been presented in Indian Rupees (INE), which is the
Company's functional currency, All financial information presented u1. INR has been
rounded off to the nearest two decimals of Millions, unless ﬁli'tenvmefaf%tgﬁ

r’"’ _‘“3 k




b} Use of estimates and judgments

The preparation of the Onancial statements in conformity with Ind AS requires the
Management to make estimates, judgments and assomptions. These estimates, judgments
and assumptions affect the application of accounting paolicies and the reported amounts of
assets and liabilities, the disclosures of contingent assets and liabilities at the date of the
financial staterments and teported amounts of revenues and expenses during the period.
Actual results could differ from those estimates. This note provides an overview of the
areas where there is a higher degree of judgment or complexity. Detailed information
about each of these estimates and judgments is included in relevant notes together with
imformation about the basis of calculation.

Estimates and judgments are regulady revisited. Estimates are based on historical
experience and other factors, including foturistic reasonable information that may have a
financial impact on the company.

¢} Current and non-current classification: All assets and liabilities have been classified as
current or non-current as per the Company’s normal operating cycle and other criteria
as set out under Ind AS and in the Schedule 111 to the Act. Based on the nature of the
services and their realization in cash and cash equivalents, the Company has ascertained
its operating cycle as twelve months for the purpose of current or non-current
classification of assets and liabilides.

d) Deferred tax assets and liabilities are classified as non-current only

The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued
thereatter. Accounting policies have been comsistently applied except where a newly
issned accounting standard is initially adopted or a revision to an existing accounting
standard requires a change in the accounting policy hitherto in use.

¢) Property, plant and equipment

Property, plant and equipment is recognised when it is probable that future economic
benefits associated with the item will flow to the company and the cost of the item can be
measured reliably. Property, plant and equipment is stated at original cost net of tax/ duty
credits availed, if any, less accumulated depreciation and cumulative impairment, if any.
All identifiable costs incurred up to the asset put to its intended use are capitalized. Cosls
include purchase price (including non-refundable taxes/duties) and borrowing costs for
the assets that necessarily take a substantial period of time to get ready for its intended
use. Stores and spares which meet the definition of Property plant and equipment and
satisfy the recognibion criteria of Ind AS 16 are capitalised as Property, Plant and
Equipment.

The Company has elected o continue with the carrying value for all of i its property, plant
and equipment as recogmised in the fAnancial statements on Ind AS,




measured as per the previous GAAP and use that as its deemed cost as at the date of
transibion.

[} Capital Work-in-Progress
The Company does not have Capital Work-in-Progress at the end of year.
g} Depreciation & amortization

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost,
less its estimated residual value. Depreciation is recognised so as to write off the cost of
assets (other than freehold land and properties under construction) less their residual values
over their useful lives, using straight-line method as per the useful life prescribed in
Schedule I o the Companies Act, 2013. Company has followed different wseful life/
residual value on the basis of detailed technical analysis done by certified technical valuer
which is depicted in below mentioned chart

Sr. No | Assets Heads “Remaining useful life

1 Plant and machineries including storage [ 35 0 39 Years and 40
tanks Years for new ones.

2 Building 20 Years

B Furniture and Office Equipments & Years

4 Computer 2 Years

In case of an internally generated assets cost includes all divectly allocable expenditures,
Coslt associabed with maintaining software programs are recognized as an expense as
incurred,

Cains and lesses on disposals are determined by comparing proceeds with carrying
amount. These are included in Statement of Profit and Loss with other gains/ (losses),

h) Impairment
Al the end of vach reporting year, the Company reviews the carrying amounts of its
tangible and intangible assels to determine whether there is any indication that those
assets have suffered an mpatrment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order 1o determine the extent of the impairment loss (if
any).

i} Investments
"The Company does not have any investments during the year.

i} Inventories

The Company does not have any inventory during the year.




k) Revenue Recognition

FEeverme is recognized to the extent that it is probable that the economic benefits will
flow o the Company and the revenue can be reliably measured.

Income from Services

Revermes from Rail logistics business are recopnized when the service of loading of
cargo into rail rake starts for its delivery to the client’s place.

Inberest

Interest income from a financial asset is recogmised when it is probable that the economic
benefits will flow to the Company and the amount of income can be measured reliably,
Interest income is accrued on a lime basis, by reference to the principal outstanding and
at the effective interest rate applicable, which is the rate that exactly discounts estimated
future cash receipts through the expected life of the financial asset to that asset's net
carrying amount on initial recognition,

I} Income taxes
Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

Taxes on income Current tax is the amount of tax payable on taxable income for the vear
determined in accordance with the applicable tax rates and provisions of the Income Tax
Act, 1961 and other applicable tax laws,

Deferred tax

Deferred tax is recognised on differences between the carrying amounts of assets and
liabilities in the Balance sheel and the corresponding tax bases used in the computation
of taxable profil and are accounted for using the liability method. Deferred tax liabilities
are penerally recognised for all taxable temporary differences, and deferred tax assets
are generally recognized for all deductible temporary differences, carry forward tax
losses and allowances to the extent that it is probable that future taxable profits will be
available against which those deductible temporary differences, carry forward tax losses
and allowances can be utilised. Deferred lax assets and lHabilibes are measured at the

Vapplicable tax rates, Deferred lax assets and deferred tax liabilities are off set, and
presented as nel. Current and deferred tax relating to items directly recognised in
reserves are recognised in reserves and not in the Statement of Profit and Loss.




m) Borrowing Cost

Borrowing costs, general or specific, that are directly attributable to the acquisition or
construction of qualifying assets is capitalized as part of such assets. A qualifying asset
is one that necessarily takes substantial pericd of Hme to get ready for intended use, All
ather borrowing costs are charged to the Statement of Profit and Loss.

The Company determines the amount of borrowing costs eligible for capitalisation as
the actual borrowing costs incurred on that borrowing during the year less any interest
income earned on temporary investment of specific borrowings pending their
expenditure on gualifying assets, to the extent that an entity borrows funds specifically
for the purpose of obtaining a qualifying asset In case if the Company borrows
generally and uses the funds for obtaining a qualifying asset, borrowing costs eligible
for capitalisation are determined by applying a capitalisation rate to the expenditures on
that asset,

n} Provisions and contingencies

Provisions are recognised when the Company has a present obligation {legal or
constructive) as a result of a past event, it is probable that the Company will be required
to settle the obligation, and a reliable estimate can be made of the amount of the
obligation.

Provisions for restructuring are recognised by the Company when it has developed a
detailed formal plan for restructuring and has raised a valid expectation in these
affected that the Company will carry out the restructuring by starting to implement the
plan or announcing its main features to those affected by it

Provisions are measured at the best estimate of the consideration required to settle the
present obligation at the end of the reporling period, taking into account the risks and
uncertainties surrounding the obligation. When a provision is measured using the cash
Hows estimated to settle the present obligation, it's carrying amount is the present value
of those cash flows (when the effect of the time value of money is material), The
measurement of provision for restructuring includes only direct expenditures arising
from the restructuring, which are both necessarily entailed by the restructuring and not
associated with the ongoing activities of the Company.

vLontingent liabilities are disclosed when there is a possible obligation arising from past
events, the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the
Company or a present obligation that arises from past events where it is either not




the amount cannot be made. Information on contingent liability is disclosed in the MNotes
b the Financial Statements.

Contingent assets are not recognised but disclosed when the inflow of economic benefits
is probable. However, when the realization of income is virtually certain, then the
related asset is no longer a contingent asset, but it is recognised as an asset.

o) Employee benefits

Employee benefits include =alaries, wages, contribution to provident fund. gratuity,
leave encashment lowards un-availed leave, compensated absences, post-retirement
mudical benefits and other terminal benefits.

Short-term employee benafils

Wages and salaries, including non-monetary benefits that are expected to be settled
within 12 months after the end of the period in which the employees render the related
service are recognised in respect of employees’ services up to the end of the reporting
period and are measured at the amounts expected to be paid when the liabilities are
settled. The liabilities are presented as current employee benefit obligations in the
balance sheet.

Post-employment benefits
Defined contribution plan

Employee Benefil under defined contribution plans comprises of Contributory
provident fund, Post Retirement benefit scheme, Employee pension scheme, composite
social security scheme etc. is recognized based on the undiscounted amount of
obligations of the Company to contribute to the plan. The same is paid to a fond
administered through a separate trust.

Defined benefit plan

Defined benefit plans comprising of gratuity, post-retirement medical benefits and other
terminal benefits, are recopnized based om the present value of defined benefit
obligations which is compuled using the projected unit credit method, with actuarial
valuations being carried out at the end of each annual reporting period, These are
vaccounted either as current employee cost or included in cost of assets as permitted.

The net interest cost is calculated by applying the discount rate to the net balance of the
defined benefit obligation and the fair value of plan assets, This cost is included in
employes benefit expense in the statement of profit and loss, .




P

Remeasurement gains and losses arising from experience adjustments and changes in
actuarial assumptions are recognised in the period in which they occur, directly in other
comprehensive income. They are included in retained earnings in the statement of
changes in equity and in the balance sheel.

Changes in the present value of the defined benefit obligation resulting from plan
amendments or curtailments are recognised immediately in profit or loss as past service
cost.

Other long-term employee benefits

Other long-term employes benefit comprises of leave encashment towards unavailed
leave and compensated absences, these are recognized based on the present value of
defined obligation which is computed using the projected unit credit method, with
actuarial valuabions being carried out at the end of each annual reporting period. These

are accounted either as current emploves cost or included in cost of assets as permitted.

Remeasurements of leave encashment towards unavadled leave and compensated
absences are recognized in the Statement of Profit and Loss except those included in cost
of assets as permitted in the period in which they occur,

Short term employee benefits

Liabilities recognised in respect of short-term employee benefits are measured at the
undiscounted amount of the benefits expected to be paid in exchange for the related
service, Liabilities recognised in respect of other long-term employes benefits are
measured at the present value of the estimated future cash outflows expected to be
made by the Company in respect of services provided by employees up o the reporting
date.

Financial instruments - initial recognition, subsequent measurement and
impairment

A Hnandal instrument is any contract that gives rise to a financial asset of one entity and
a financial Hability or equity instrument of another entity, A financial asset or a liability
is recognised when the Company becomes a Party to the contrachsal provision of the

. instrument,




Financial Assels

Financial assets include cash and cash equivalent, trade and other receivables,
investments in securities and other eligible current and noncurrent assets,

Financial Assets are measured at amortised cost or fair value throagh Other
Comprehensive Income or fair value through Profit or Loss, depending on its business

model for managing those financial assets and the assets contractual cash flow
characteristics.

Subsequent measurements of financial assets are dependent on initial categorisation, For
impairment purposes significant financial assets are tested on an individual basis, other
financial asscts are assessed collectively in groups that share similar credit risk
characteristics,

The company derecognizes a financial asset when the contractual rights to the cash
flows from the financial assets expire or it transfers the financial assets and the transfer
qualifies for the derecognisition under Ind-AS 109,

Finameial liabilities

Financial liabilities include long term and short-term loan and borrowings, trade and
other pavables and other eligible current and non-current liabilities.

All Financial liabilitics recoghized mitially at fir value and, in the case of loans and
borrowing and other payable, net of directly attributable transaction costs. After initial
recognition, financial liabilities are classified under one of the following two categories

i.  Financial liabilities at fair value through profit or loss

Financial labilities at fair value through profit or loss include financial liabilities held [or
trading. The Company has not designated any financial liabilities upon initial
measurement recognition at fair value through profit or loss. Financial Labilides at fair
value through profit or loss are at each reporting date at fair value with all the changes
recogmized in the Statement of Profit and Loss,

il.  Financial liabilities measured at amortised cost

After initial recognition, such financial liabilities are subsequently measured al




amount of financial liability, The EIR amortizalion is included in finance expense in the
profit and loss,

iii.  De-recognition of financial liability

q)

8)

t

A financial liability is derecognised when the obligation under the liability is discharged
or cancelled or expires.

Cash and cash equivalents

Cash and cash equivalent in the Balance Sheet comprise cash at banks and on hand and
short- term deposits with an original maturity of three months or less, which are subject
to insignificant risk of changes in value.

Share capital

COrdinary shares are classified as equity. Incremental costs directly attributable to the

issuance of new ordinary shares and share options and buyback of ordinary shares are
recognized as a deduction from equity, net of any tax effects.

Offfsetting financial instrument

Financial assets and liabilities are offset and the net amount is reported in the balarce
sheel where there is a legally enforceable right to offset the recognised amounts and
there is an intenbion to settle financial assel and liability on a net basis or realise the asset
and settle the liability simultancously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of business
and in the event of default, insolvency or bankruptey of the Company or the
counterparty,

Cash flow statement

Statement of Cash Flows is prepared segregating the cash flows into operating, investing
and financing activities. Cash flow from operating activities is reported using indirect
method, adjusting the net profit / (Loss) for the effects of:

Changes during the period in inventories and operating receivables and payables
trangactions of a non-cash nature;

MNon-cash items such as depreciation, provisions, deferred xes, unrealised foreign
currency gains and losses and

lif.  All other items for which the cash effects are investing or financing cash flows.

Cash and cash equivalents {including bank balances) shown in the Statement of Cash
Flows exclude items which are not available for general use as on the date of Balance
Sheet,




u) Earnings per share

Basic carnings per share

Bagic earnings per share is computed by dividing the net profit after tax by number of
equities shares outstanding during the period. The number of equities shares
outstanding during the year is adjusted for treasury shares, bonus issue, botus element
in a rights issue to exsting sharcholders, share sphit and reverse share split
{comsolidation of shares).

Diluted earnings per share

Diluted earnings per share is computed by dividing the profit after tax afler considering
the effect of interest and other Anancng costs or income (net of attributable taxes)
associated with dilutive potential equity shares by the number of equity shares
considered for deriving basic earnings per share and alse the number of equity shares
that could have been issued upon conversion of all dilubive potential equity shares
mclading the treasury shares held by the Company to satisfy the exercise of the share
options by the employess.




Infrastruchine Logistic Systema Limited | Aol Report 3022
(Formerly known 2 Seolt Rall Logkstle Systems Limited)

MOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 11" MARCH 2022

MNOTE 32 Property, plant and equipmen) | Tangible Assets |

Additicms

{2 i Milliors)
FURNITURE | COMPLUTER
FREEHLD FLANT & | AND OFFICE EDYT TLT AL
FARTICULALR LaND | BUILDINGS | oo CHINERY | EQUIPMENT | EQUIPMENT|  ASSETS
g s
1 st
As al Apail 01, 2020 S3.06 70,28 PR o8 s e
Additions : : ATR 014 R ]
[Hsposats . ; - 5 : 2
An at March 31, 2031 5300 79,28 65,83 .08 064 BILEY
- : a 15,81 : - 1581

As at Aopil i, 2020
preciaton charpe sor e vear
Diisposaly
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Infrastructure Logistic Systems Limited | Annual Report 2021-22
(Formerly known as Stolt Rail Logistic Systens Limised)

NOTES TOSTANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31% MARCH 202

MNIYTE 4 : Cibier Mon carrent financal assets % i M Bores)
A at
L Particulary 31" March 2021
[Depasits Given 369
Felated parties .
(s £ )
Interest receivable -
Othher deposits L -
Total N
MOTE 5: Trade receivables 1% kn Adillins)
s as
Particuilars 1™ March 2021
nsecured and considered good 1835
Fromn Felated pasties "
Fraon Otheers T3
[ brul =
From Related pastiss .
Frvama Othaers =
Lass 2 Allewance For doabiful debis =
Todal 1h.34 .
il Apeing for Trade Receivablo sutstansding is 25 fallows:
31" March 2022 (% ir B lliony)
Crutstanding fram due date
Partical aff p;mml -
Lass than & Months| 6 Moenths To 1Year ”;ﬁ“ ”;":'”‘ i ":';m Tatal
Unsecunid and consldened good
Fromm Onbeers 142 = - . 1870
Total 247 = = 5 1870
1™ March 2071 [% in Ml lEors)
Dotstanding from dee dabe
of payment
Particular
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Unsecured and comsidered goeod
From Others 151 § Tia%
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NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31*" MARCH 2022

MOTE 6 : Cash and ca=h i:i:[uiv:lr.lﬂi
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Advanoe Income Tax Paid and TDS deducted by customers

Tatal

-

A1

Ivkarch

% in Millions)

A oat
31™ March 2021

a2
535

5.28

(2 in Millions)
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Infrastructure Logistic Systeimns Limited | Annual Report 2021-22
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NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31%' MARCH 2022

MNOTE 11 : Equity Share capital {# in MilHons)
Aonad A at
Pl RNl 31" March 2021
= — BOE=T -
2,00,00,000 Equity Shares of Rs. 10/~ cach (35t March 2021 2,00,00,000) | 200.00
Issued, subscribed and fully paid up .
1,74,20,000 Equity Shares of Re. 10/ - each (31 March 3021 17420000, | 174.20
Total 174.20
(a2} Reconciliation of the Equity shares outstanding at the beginning and af the end of the reporting period
- As al
sy 31* March 2021
|Equity Shares
At the beginning of the period 17420
Ismawed |:'|.1.|r.inﬁ thepnriud = Baomas issue -
| Tssued during the period - ESOP £
|Cutstanding at the end of the perlod 174,20

{b) Terms/Rights allachad 1o Equity shares

The company has only one class of equity shares having & par value of Es.10/- per share, Each holder of equity share
is enfitled to one vote per share, The company declares and pays dividends in Indian rupees. The dividend
proposed by the Bosrd of Directors is subject to the approval of the sharcholders in the ensuing Annoal Genaral
Meeting, In the event of guidetion of the company, the hodders of equity shares will be entitled o receive remaining
assets of the company, affer distribution of all preferential amowunts, The distribution will be in proportion to the
number of equity shares heid by the shansholders,

(ch Dietails of sharcholders holding more than 5% shares in the company

As at
1™ March 2021
Mame of the sharehaold
: . % holding in the
class
El:_|l|.|H‘:rl shares of T 'I.D‘f- rach ful'[]r p.lh{
Ml.l': Ganesh Hr_-:rmn-rﬂﬂl: Lirmibed B6,52%
Havi Prlami [ 2.86%
{d] The details of promoters sharcholding are ps under
Ax at
31" March 2001
M of the shareholder .
| AN &8 a 5 aiding in the
v | clnss
Equdty shares of ¥ 10 each fully paid E
M /s Ganesh Benzoplast Limited 86.52%
Ravi Pilami 12,8685
ishi Pilani [, [,
Anchal Pilan 1,565
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NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 212%™ MARCH 202
NOTES 12 (ther Equilty . (% in Millicens)

Particulars

| Scirilies premiem accoumi
#s per bast Balarce Shevl ®
| Profil and boss Ajc
Halanos as per last financial statements

Addd: Profik bor (ke vear

Lesse Appropriations
{Met surplos in the stabement of profltand loss
[Tolal reserves and surplus

NOTE 13 ; Mon-currend borrowings (¥ in hfdltioms}

Particulam

Cevured

Term loans Erom banks & oihers

a) From Banks

) Promy Othens

Lass : Comrent maturities [Refer note: 15)

Unserured

Term loans frem hanks & others

«} From Banks

d} From Ofhers

i) Froun Raladed Parties

L.ess @ Corrent maturities (Refer noke 15)

Ll _

Remaining

Repaymeni Secwrity Goarantor
Interest A7

Type O Loan

Unbon Bank ¥ Enclin 7.5 % pany ?ﬂrﬁ'ﬂ"llhl}' Al Fioed asseps [Storage faeks,

instalments|pipeline , plants land bailding b
Tocated at Batibari | Maggar | and
Dtanard | Piane ) along with equitahe
mostgape of Property situated ad
1311 it Butio | Magpur | and
1 and 104,72 ar Dinarsl { Pune )
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BIOTE 14 © Long lerm provisions

(% in Millicna)

Parteculars

[Provision for employee benefits
IGratuity (Refes nate : 20)
Leave Entitlement

Total

MOTE 1% : Carrent hlll'l:lil"l'l'i:w

Particulars

o

Current maturities of Term loans from banks & COthers
A} Carrent matarities of Bank Lown (Refer note; 13)
by Current mndurities of Others

IEnmnl maturities of Term lpans from banks & (Mhers
cl Current maturities uf Bank Loan
d:I Current maturities of Others

Tustal
MWOTE 16 Trade payables (% In Millions}
Particulary
 Trade payahiles
total outstancing dues of :
(i} Micro enterprises & Small efterprises {Refer note | 2
(i} Kelated Party
" (i) Crhers
i Tatal

i, Disclosune with respect to related party transaction is given in pote 32,
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it Micra and small enterprises wndes Micro, Smadl s Mediam Enterprises Developmeni Act, 2006
Paave baewr dlibetrminid bosid dn the mformation available with the

Particulars

([Frivectped amaunt outstanding at end of year
Frincipal asmsiant over due mode thar 45 diys
Inberest due anad unpaid as at end of year
indevesd pasd (o the supplier

Inivrest aocrues and remaingng wnpadd

Amount of furiher interest remaining due and payable

Irtherest due and payable for th period of delay

i) Ageing for Trade Payables outstandmyg 15 as iollows

A at 31" Banch e i L
Ohststanaing fram dee dake
) of payment —
articislar 1¥ear To 20X Years To| More Than 3
Muniths To :I‘I'nul Yeuss s Vears Totul

| Trade payables -
{1} Micro enterprises & Small enterprises 5 5 o5
{H) Retated Party : . : e
i ) 142 - SH2
Citders 142 L .06
As at 31" March 2021 B

Cutstanding from due date
Particular o L
1 Yeur Too 2] 2 ¥ears Ta| Mowe Than 3
Less than & Mo Mondhs To 1Vea Yems 1 Years Yeosrs Tl
Tmde payables

i} Micyes nberpeises & Small enterprises - E : 4
{ii) Retated Party : i i . o5
{1l Citers = : : T
Tudal L - - = =
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MOTE 17 : Other Current liakilities (% m Millions)
Aokl Ak at
sl IR P ikl 31" March 2021
Statutary Duse LAl e Tl
TDS Payable (iR
5T Payable .
EPF Payabile .02
Profeszinal Tax amd MLWF 1.0}
Frovision for Incomme Tax -
Audit Feas Mayable (L £
|Qutstanding Liabilities _ 206
| Taotal 245
MOTE 14 : Short term provisions {# In Millions)
. As al
Particulars 31" March 2021
Provizsion for employee benelits
Gratulty (Refer note : 29) 1.08
Lawve Entitloment -
Total 108
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(¥ in Millions)

MWOTE 1%: Revenue from operations

Particulars
Revenwe from
Radl Logistics Business and Warchouse Services
Trading Sales .
‘Total
MOTE 20 : Other Income
Particulars
Interes! income on
Bank deposits
Cihers
ther Income .
| Total

NOTE 21 : Employee benefits expense

Particilars

Salaries, wages and bonus
Contribution to provident and other funds

Cratuily (Refer node = 29
Leave Encashment expense
| Staff wolfare axpenses

Tatal

MNOTHE 22 1 Finance cogks

Particulars

Interesl on Bank Crverdraft
Interest paid to others including / bank charges and commission
Tudal

rnﬁm-tmﬂ Termn Loan to hanks

NOTE 23 : Depreciation and amortization expensa

Particulars

Depreciation of tangible assets
Amorfization of intangible assets
Depreclation of investment property

|Less: recoupment from revaluation reserve
| Total
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MOTE 24 : Other expenses (% in Millions)
Year ended
Partizulane " March 2021
Anditors remuneration (Flease refer to below note 24.1) 0.2
Advertisement Expenses *
Brokerspe and Commission -
Bad and doubtful debts wilten off 0,24
CSR Contrlbution Expenditure { Refor Note 31 ) 1.05
Gemeral CHpEnaes 20
Insurance {62
Dalay Payment Charges of TDS and G5T 033
Director Sitting, Feas =
Labour /Service chavges, Fredght, Warehousing and Handbing charges ofc, 4258
]..ggnLPruFuuimﬂ,Cmmﬂznq- and Serdics I:i'ﬂl'ﬂl!'! 1430
Licence & Application fiee 123
Mostage, Telephone , lnternet and Alifredght 0
Poveer & Fuel Charges b1
Primting & Stationary 07
Rake Hire and Managament Charges Paid to Central Government | Railway | 8333
Rake Hire and Management Charges Paid to Others 11,68
Property Tax f Land Bevenue 0.1y
REent Laa
Fepairs & Maintenanoe 0,13
boores, Spares and Packing Material Consured .55
Services 69.57
Site Allowance 0,53
[Travedling & Conveyance expenses .23
Tank Cleaning Charges E L
Tank Lease Charges EL
Water Charges Q12
Tutal 215,86
MIOTE 24.1 : Payment to auditor % in Millions)
Yoar ended A at
Particulars G} R ARy prd] 31" Mlarch 2021
As auditon:
Audit Pees [ Excluding G5T ) - .21 L2
Total 321 0.2{

MOTE 25 Earnings per share (EIS)

The Fuﬂnw'ng refbocts the FrnFiI: and share data wsed in the basic and diluted EPS oo

Particulars

"D

Profit for the year before exceptional items (7 in Millions)

Weighted average mumber of equity shares in caleulating basic EPS and diluted
A o

Earning peer share (1) Basic
Earming per share {2) Diluted




26, Contingent Liabilities not provided for

. — (% in Millions)
Particulars As at As at

i 31 March 2022 | 31% March 2021
1 Arbitration with M/s Indorama Synthetics Lid.
Under Arbitration Company has also its counter claim. 98,26 I8 6
As per the view of solicitors there are remote chances of
crystallizing any such claim.

2 Show Cause MNotice (S5CN) No. ZD270522010463T 6.59 -
dated 05.05.2022 received from Deputy Commissioners
of State Tax for the FY. 2017-2018 for mismatch of input
tax credit, As per the view of GST consultant this show
cause notice will not sustained due to technical issues,

27. Unsecured Loans, Sundry Debtors, Creditors, Loans and Advances are subject bo
confirmation,

28, Deferred tax on account of effect of timing difference between taxable income and
accounting  income is nol accounted in the year under reference in view of no virtual
certainty regarding peried of absorbing of losses returned under Income Tax Act

29, Gratuity and other post-employment benefit plans

The Company has a defined benefit gratuity plan. Every employee who has completed five years
or more of service gets a gratuity on departure at 15 days salary (last drawn salary) for each
completed year of service. The scheme is non-funded. The following tables summaries the

components of net benefit expense recognized in the profit and loss account and amounts
recognized in the balance sheet for the respective plans,

The following tables summaries the components of net benefit expense recognized in the profit
and loss account and amounts recognized in the balance sheet for the respective plans.




Statement of profit and loss account

MNet employee benefit expense recognized in the employee cost

Gratuity (? in Millions)

As at As al
31 March 2022 31« March 2021
Current service cost 0.39 0.37
Interest cost on benefit obligation 011 0.10
Expected return on plan assets . -
Met actuarial{ gain)/ loss recognized in the year (L03 {0.0%)
Recognized Past Service Cost-Vested - -
Net benefit expense 0.53 0,38
Actual return on plan assets - =

Balance sheet-

Provisions of pratuity

Gratuity (2 in Millions)

As at As at
31 March 2022 31 March 2021
Defined benefit obligation 2185 2.32
Fair value of plan assets - -
Less: Unrecognized past service cost .
Plan asset [ (liability) 185 232

Changes in the present value of the defined benefit obligation are as follows:

Gratuity (2 tn Millions)

As at As at
315t March 2022 31+ March 2021

Opening defined benefit obligation 2.32 195
Interest cost 0.11 010
Current service cost 039 0.37
Past service cost E

Benefits paid F X
Actuagial (gains) / losses on obligabon {0.03) (0.09)
Closing, defined benefit obligation 2.85 232




The principal assumptions nsed in determining gratuity obligations for the Company's plans

are shown below:

Gratuity(Ve)
Ag at Asat
31+ March 2022 1= March 2021

Discount Rate 6.30% 6.05%
Employee turnover

- Younger Ages 10% 10%
= Older Ages 10% 10%
Salary increase rate T 7%

The eslimates of future salary increases, constdered in actuarial valuabon, take account of
imflation, seniority, promotion and other relevant factors, such as supply and demand in the

employment market.

. The details of dues outstanding to Micro and Small enterprises as defined under the Micro and
Medium Enterprises Development Act, 2006 (MSED ACT 2006):

{* in Millioms)

Particulars As al As at
31# March 2022 | 31% March 2021

Principal amount not due and remaining unpaid 230 311
Principal amount due and remaining unpaid - 2
Interest due on (1) above and the unpaid interest - -
Interest due and payable for the pericd of delay other than (3) - -
above
Total 2.30 in




31. Expenditure towarnds Corporate Soclal Responsibility (CSR) activities

# in Millions)
Particulars 1 Asat As at
31= March 2022 31+ March 2021 |
- amount required to be spent by the company during the 1.52 1105 |
year 1.52 1.05 |
- amount of expenditure incurred - |
= shortfall at the end of the year - -
- total of previous years shortfall MLA MN.A |
- reascn for ghortfall
= details of related party transactons, e.g., contribution to
a trust controlled by the company in relation to CSR - -
expenditure as per relevant Accounting Standard
- where a provision is made with respect to a lability
incurred by entering into a contractual obligation, the
movements in the provision during the year shall be ) -
shown separately
Total 1.52 106

'he Company makes its OS5 contribubon towards promoting education, healtheare, poverty
alleviation, environmental sustainability and others,




32, Related Party Disclosure

a) Names of related parties and related party relationship

Related ]uuheu with whom transachons have

taken place during the year

Key Management Personnel Mr. Rishi K. Pilani [ Managing Director )
Relatives of key management personnel Mr. Ramesh Pilani (Father of Mr. Rishi Piland)

i Enterprises owned or aig;nifil:antlj.: i.nﬂuemd by CGanesh Vishal Infra Engineering Private Limited
key management personnel or their relatives

Huldmg Cumpan}r Ganesh Benzoplast Limited (w.ef. 134 November,
2020)

b) Related Party Disclosure- Disclosure in respect of transactions with related parties

(% in Millions)
Assets
Name of related party/Nature | Services | Services Sold Salary Closing
of Transaction obtained | Provided | (inclusive Paid Balance
of profit)
75.74 015 10.56 - 14.59
Ganesh Benzoplast Lid (85.86) (0.05) X i (3.42)
Ganesh Vishal Infra 0.25 - - - 0.25
Engineering Private Limited - - - - .
439 - - - -
Ramesh Filani
(439) - 3 -
s s < s = .66 .
3
Rishi Pilani b i i (5.96)

Moteer a) Figures in brackets indicate prévious year balanoe,




33.Financial Ratios:-

Pursuant to the amendments to Schedule 11 vide MCA circular dated 24% March, 2021,
the following ratios are presented:

Gy, For the year For the year
No. Particulars ended ended
| 31 March 2022 | 31+ March 2021

i Current ratio 217 2,14

i Dhelst equm.i' ratio - 0.04 025

i | Dhebt service coverage ralio 1.96 718

TV Eeturn on Bquity Ratio 0.58% 11.33%

v Inventory Turnover Ratio Mot applicable | Not a pp]iu:ahIe
since the | since the company
company is not | 15 not engaged in
engaged in any | any
manufacturing | manufacturing or
or trading | trading activities.
actmvities,

vi Trade receivables turnover mtio In months .75 0.52

(annualised)
il Trade Payables Turnover Eatio in  months 1.20 0,75 |
{annualisad)
viii | Met Capital Tumowver Ratio 111- 23%5. 20.25%
x| Net Profit Ratio 0.89% 13.47%
X Return on Capital Employed Eatio 2.28'% 24.55%
xi Retum on Investment Ratio 0.48% 8.17%

M. FINANCIAL INSTRUMENTS

Capital management

The Company being in 4 capital-intensive industry, its objective is to maintain a strong credit
rating, healthy capital ratios and establish a capital structure that would maximise the retum
to stakeholders through optimum mix of debt and equity,

The Company's capital requirement is mainly to fund ils capacity expansion and repayment
of principal and interest on its borrowings, The principal source of funding of the Company
has been, and is expected to continue to be, cash generated from its operations supplemented
by fundmg from bank borrowings and the equity capital by way of preferential allotment.
Thé Company is not subject to any externally imposed capital requitements,

The Company regularly considers other financing and refinancing opportunities to diversify
its debt profile, reduce interest cost and elongate the maturity of its debt ;mrtmlm, and closely
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monitors its judicious allocation n.mungst competing capital expansion projects, to capture
market opportunities at minimum

(% in Millions)

Particulars a8 it

] 31 March 2022 | 31 March 2021
Dbt 20323 — Ti28s
Less: Cash and Bank Balances 298 328
Net debt 17.24 107 .55
Total equity 174.20 174.20
Gearing ratin (Net debt to 0.62
equity ratio) 0.10 '

In order to achieve this overall objective, the Company’s capital management, amongst other
things, aims to ensure that it meets financial covenants attached to the interest-bearing loans and
borrowings that define capital structure requirements, Breaches in meeting the financial
covenants would permit the bank to immediately call loans and borrowings. There have been no
breaches in the financial covenants of any interest- bearing loans and borrowing in the current
period.

Finaneial risk management objectives and policies

Market risk is the risk of loss of Fubure eamings, fair values or future cash flows that may result
from a change in the price of a financial instrument, The value of a fnancial instrument may
change as a resull of changes in the interest rates, , equity prices and other market changes that
affect market risk sensitive mstruments. Market risk is attributable to all market risk sensitive
Hnancial instruments including investments deposits, and loans and borrowings.

The Company's principal financial Habilibies comprise of loan from banks, associates and trade
payables. The main purpose of these financial liabilities is to raise finance for the Company's
operations. The Company has various financial assets such as trade receivables, cash and short-
term deposits, which arise directly from its operations.

‘The main risks arising from Company’s financial instruments are foreign currency risk interest
rate risk, credit risk and liquidity risk. The Board of Directors review and agree policies for
managing each of these risks,

a) Financial risk management

The risk management policies are established to ensure imely identificabion and evaluation of
risks, selling acceptable risk thresholds, identifying and mapping controls against these risks,
monithr the risks and their limits, improve risk awareness and transparency. Kisk managerment
systems are reviewed regularly to reflect changes in the market conditions and the Company's
activities to provide reliable information to the Management and the Board o evaluate the
adequacy of the risk management framework in relation to the risk [aced by the Company.
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The risk management policies aim lo miligate the following risks arising from the financial
instruments:

- Market risk
- Credit risk: and
- Ligquidity risk

harket risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will
fluctuate becanse of changes in the market prices. The Company is exposed in the ordinary
course of its business to risks related to changes in , commodity prices and interest rates,

The Company seeks 1o minimize the effects of these risks
Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a [inancial instrument will
Huctuate because of changes in market interest rates. The Company is exposed to interest rate
risk because funds are borrowed at floating interest rates. Inberest rate risk is measured by using
the cash flow sensitivity for changes in variable interest rate, ‘The borrowings of the Company
are principally denominated in rupees with a mix of fixed and Aoating rates of interest. The
Company uses & mix of interest rate sensitive financial instruments to manage the liquidity and
fund requirements for its day-te-day operations like non-convertible bonds and short term
[oans.

(% in Millions)

A at As at
A1 March EI}II__E_IfMar:h 2021
Fixed rate borrowings " -
Floating rate borrowings 2022 11283 |
[nterest free borrowings - — ==
Total borrowings 20.22 112.83

The sensitivity analyses below have been determined based on the exposure to interest rabes for
Hoating rate liabilities, after the impact of hedge accounting, assuming the amount of the
liability outstanding at the year-end was oulstanding for the whole year.

b) Credit risk management
i
Credit risk refers to the risk that a counterparty will default on its contractual obligations
resulting in financial loss to the Company. Credil risk encompasses both, the direct risk of
default and the risk of deterioration of creditworthiness as well as concentration risks, The
Company has adopted a policy of only dealing with creditworthy counterparti

/



sufficient collateral, where appropriate, as a means of mitigating the risk of financial loss from
defaults.

Company’s credit risk arises principally from the trade receivables, loans, investments in delin
securities, cash & cash equivalents, derivatives and financial guarantees,

Trade receivables

Customer credil risk is managed centrally by the Company and subject to established policy,
procedures and control relating to customer credit risk management. Credit quality of a
customer is assessed based on an extensive credit rating scorecard and individual credit limits
defined in accordance with the assessment.

Credit risk on receivables is also mitigated by securing the same against letters of credit and
goarantees of reputed nationalised and private sector banks. Trade receivables consist of a large
number of customers spread across diverse industries and geographical areas with no significant
concenteation of credit risk. The outstanding trade receivables are regularly monitored and
appropriate action is laken for collection of overdue receivables,

Loans and investment in debt secarities

The Company’s manages the financial risks relating to the business. The Company on capital
protection, liquidity and yield maximisation. Investments of surplus funds are made only in
approved counterparties within credit limits assigned for each of the counterparty. Counterparty
credit limiats are reviewed and approved by the Company. The limils are sel b minimise the
concentration of risks and therefore mitigate the financial loss through counter party’s potential
failure to make payments

Cash and cash equivalents, derlvatives and financial guarantees

Credit risks from balances with banks and financial institutions are managed in accordance with
the Company policy. For derivative and Anancial instruments, the Company attempts to limil the
eredit risk by only dealing with reputable banks and financial institutions having high credit-
ratings assigned by credit-rating agencies,

¢) Liguidity risk management

The Board of Directors of the Company have established an appropriate liquidity risk
managemient framework for the management of the Company’s short-term, medium-term and
long-termn Funding and liguidity management requirements. The Company manages liguidity
risk by maintaining adequate reserves, banking facilities and reserve borrowing facilities, by
continuously monitoring forecast and actual cash flows, and by matching the maturity profiles
of the financial assets and liabilities.

The following table detadls the Company’s remaining contractual maturity for its non-derivative
financial liabilities with agreed repayment periods. The table has been drawn up based on the
undiscounted cash fiows of financial Habilites based on the earliest date on whirhethe Company

g




can be required to pay. The table includes both interest and principal cash flows. To the extent
that interest flows are linked to floating rate, the undiscounted amount is derived from interast
rate at the end of the reporting period. The contractual maturity is based on the earliest date on
which the Company may be required o pay.

(Z in Millions)

Particulars <lyear 1-5years 1::[_& Total

As at March 31, 2022 .
Interest bearing liabilities 9.94 it % o
Trade payables 23,06 - 2 9306
Ohther financial liabilities 2 &8 - . 2.66
T

ol 35.69 10.28 - 45,97
As at March 31, 2021
Interest bearing liabilities 50,71 6212 - 112.83
Trade payables —_— £ . —
Other financial liabilities 745 - . g
Total

: i 66.18 6212 | 12830

35. Following are the additional disclosures required as per Schedule 111 to the Companies Act,
2013 vide Notification dated 24 March, 2021;

a.  Detalls of Benami Property held

There are no procecdings which have been initiated or pending against the Company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 and
rules made thereunder,

b.  Wilful Defaulter

The company has not been declared as Wilful Defaulter by any Bank or Financial
Institutiom or other Lender.

€. Relationship with Struck off Companies

L

Cruring the year, the company does not have any transactions with the companies struck
off under section 248 of Companies Act, 2013 or section 560 of Companies Act, 1956.




d. Compliance with number of layers of companies
The Company does not have any layers of companies.

£ Detaila of Crypto Currency or Virtual Currency

The company has not traded or invested in Crypto currency or Virtual Currency during the
tinancial year,

For Shailesh Laddha & Co. For and on behalf of the Board of Directors
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