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To the Members of
GBL LPG Private Limited
Report on the Audit of Financial Statements

Opinion

We have audited the financial statements of GBL LPG PRIVATE LIMITED (“the Company”), which
comprise the balance sheet as at 315t March 2023, the statement of Profit and Loss, statement of
Change in Equity and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so. required and give a true and fair view in conformity with the
Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting
principles generally accepted in India, of the state of affairs of the Company as at 31st March, 2023,
the profit, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of-the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters
We have determined that there are no key audit martters to communicate in our report.

Information other than the Financial Statements and Auditors’ Report thereon




The Company’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s annual report, but does
not include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated. -
If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required communicate the matter to those charged with governance and
take appropriate action as applicable under the relevant laws and regulations. We have nothing to
report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do <o.

The Board of Directors are also responsible for overseeing the company’s financial reporting
pProcess. ’

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if individually or in the aggregate, they could




reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements,

As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management'’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our epinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern. '

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicahle, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the “Annexure A" a statement on the matters specified in paragraphs 3 and 4
-of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:




(1) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit is of the aforesaid
financial statements.

(2) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(3) The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and
the Cash Flow Statement dealt with by this Report are in agreement with the books of
account.

(4) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(5) On the basis of the written representations received from the directors as on 315 March,
2023 taken on record by the Board of Directors, none of the directors is disqualified as on
31# March, 2023 from being appointed as a director in terms of Section 164(2) of the Act.

(6) With respect to the adequacy of the internal financial controls over financial reporting of
the Company with reference to these financial statements and the operating effectiveness
of such controls, refer to our separate Report in "Annexure B” to this report;

(7) Based on our audit, we report that the Company has not paid any remuneration to its
directors during the year, as required by section 197(16) of the Act Hence reporting as per
section 197(16) is not required.

(8) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies [Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

(a) The Company does not have any pending litigations which would impact its financial
position;

(b) The Company does not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

(c) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(d) (i) The management has represented that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(ii) The management has represented, that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the company
from any person(s) or entity(ies), including foreign entities ["Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,




directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by ar on behalf of the Funding Party ("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

() The company has not declared or paid any dividend during the year in contravention of
the provisions of section 123 of the Companies Act, 2013.

(f) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the company with effect from April 1, 2023 and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable
for Financial Year ended 315t March, 2023.

FOR V. K. BAHETI & CO.
CHARTERED ACCOUNTANTS
FRN 114437W

e

Shailesh Laddha
Partner
Membership No. 127677

UDIN: 2312767 7BGVXBW9242

Place: Mumbai
Date: 20 f05/2023
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(i)

(iif)

(iv)

)

(vi)

ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT

(a)(A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(a)(B) The Company does not have any Intangible Assets during the year under audit. Therefore,
the requirement to report on clause (i)(a)(B) of the Order is not applicable to the Company.

(b) All fixed assets have been physically verified by the management during the year and there is a
regular program of verification which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. No material discrepancies were noticed on such verification.

(c) The Company does not have any immovable properties during the year. Therefore, the
requirement to report on clause (i)(c) of the Order is not applicable to the Company

(d) The Company has not revalued its Property, Plant and Equipment (including Right of use assets)
or intangible assets during the year ended 315 March, 2023.

(e) There are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder.

(a) The management has conducted physical verification of inventory at reasonable intervals
during the year. The procedures of physical verification of inventory followed by the management
are reasonable and adequate in relation to the size of the Company and the nature of its business.
The Company is maintaining proper records of inventory and no material discrepancies were
noticed on physical verification carried out at the end of the year.

(b) During any point of time of the year, the company has not been sanctioned any working capital
limits, from banks or financial institutions on the basis of security of current assets. Therefore, the
provisions of Clause (ii)(b) of paragraph 3 of the order are not applicable to the Company.

During the year, the company has not made any investments in, provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties. Therefore, the provisions of clause 3(jii) of the
said Order are not applicable to the company.

The company has not made any loans, investments, guarantees and security on which provisions of
section 185 and 186 of the Companies Act 2013 are applicable. Therefore, the provisions of clause
3(iv) of the said Order are not applicable to the company.

In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits from public. Therefore, the provisions of Clause (v) of paragraph 3 of the
order are not applicable to the Company.

As explained to us, the Central Government of India has not specified the maintenance of cost
records under sub-section (1) of Section 148 of the Act for any of the products of the Company.
Therefore, the provisions of Clause (vi) of paragraph 3 of the order are not applicable to the
Company.




(vii)

(viii)

(ix)

(x)

(xi)

(a) The Company is generally regular in depositing undisputed statutory dues including Provident
Fund, Employees State Insurance, Income tax, Sales Tax, Wealth tax, Service tax, Duty of Customs,
duty of Excise, Value Added Tax, GST, Cess and other statutory dues with the appropriate
authorities to the extent applicable to it. There are no undisputed amounts payable in respect of
income tax, wealth tax, service tax, sales tax, value added tax, duty of customs, duty of excise or cess
which have remained outstanding as at March 31, 2022 for a period of more than 6 months from
the date they became payable.

(b) According to the information and explanations given to us, there are not any. statutory dues
referred in sub- clause (a) which have not been deposited on account of any dispute. Therefore, the
provisions of Clause (vii) (b) of pa}ragraph 3 of the order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, there is no any
transaction not recorded in the books of account have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(@) In our opinion and according to the information and explanations given to us, the Company has

not defaulted in repayment of any loan or other borrowings or any interest due thereon to any
lender.

(b) In our opinion and according to the information and explanations given to us, the company has
not been a declared wilful defaulter by any bank or financial institution or other lender.

(c) In our opinion and according to the information and explanations given to us, the loans were
applied for the purpose for which the loans were obtained.

(d) In our opinion and according tothe information and explanations given to us, there are no funds
raised on short term basis which have been utilised for long term purposes.

(e) In our opinion and according to the information and explanations given to us, the company has
not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

(f) In our opinion and according to the information and explanations given to us, the company has
not raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures
or associate companies.

(a) The Company has net raised money by way of initial public offer or further public offer
(including debt instruments). Therefore, the provisions of Clause (x)(a) of paragraph 3 of the order
are not applicable to the Company.

{(b) In our opinion and according to the information and explanations given to us, the company has
not made preferential allotment or private placement of shares during the year and therefore, the
provision of clause(x)(b) of paragraph 3 of the order is not applicable to the company.

(a) We have not noticed any case of fraud by the company or any fraud on the Company by its
officers or employees during the year. The management has also not reported any case of fraud
during the year.




[xii)

(xiii)

[xiv)

(xv)

[xwi)

(xvii)

(xwiii)

(xix)

(b) During the year no report under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government,

(c) According to the information & explanations and representation made by the management, no
whistleblower complaints have been received during the year (and up to the date of the report)
by the company.

The company is not a Nidhi Company. Therefore, the provisions of Clause (xii) of paragraph 3 of the
order are not applicable to the Company.

As per the information and explanations received to us all transactions with the related parties are
in compliance with sections 177 and 188 of Companies Act where applicable, and the details have
been disclosed in the financial statements, etc., as required by the applicable accounting standards.

The company is not covered by section 138 of the Companies Act, 2013, related to appointment of
internal auditor of the company. Therefore, the company is not required to appointed any internal
auditor. Therefore, the provisions of Clause (xiv) of paragraph 3 of the order are not applicable to
the Company.

The Company has not entered into any non-cash transactions with directors or persons connected
with him for the year under review. Therefore, the provisions of Clause (xv) of paragraph 3 of the
order are not applicable to the Company.

(a) In our opinion, the company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934 (2 of 1934). Accordingly, the requirement to report on clause (xvi)(a) of the
Order is not applicable to the Company.

(b)In our opinion, the Company is not engaged in any Non-Banking Financial or Housing Finance
activities. Accordingly, the requirement to report on clause (xvi)(b) of the Order is not applicable
to the Company.

(c) In our opinion, the Company is not a Core Investment Company as defined in the regulations
made by Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the
Order is not applicable to the Company.

(d)In our opinion, there is no Core Investment Company as a part of the Group, hence, the
requirement to report on clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred any cash losses in the current financial year. The company has
incurred cash losses in the immediately preceding one year.

There has been no resignation of the statutory auditors during the year and accordingly
requirement to report an Clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the Standalone Financial
Statements, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when




(xx)

they fall due within a period of one year from the balance sheet date, We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any

assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

According to the records of the company examined by us and as per the information and
explanations given to us and as part of our opinion, the company is below the threshold limit
prescribed under section 135(1) of Companies Act, 2013 and thus the company is not required to
make any CSR expenditure and accordingly paragraph 3 (xx) of the Order is not applicable to the

Company.

Place: Mumbai
Date: 20 /05/2023

FOR V. K. BAHETI & CO.
CHARTERED ACCOUNTANTS
FRN 114437W

Shailesh Laddha

Partner
Membership No. 127677

UDIN: 23127677BGVXBW9242



ANNEXURE-BTO INDEPENDENT AUDITOR™S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of Section 143 of
the Companies Act, 2013 (“the Act")

We have audited internal financial controls over financial reporting of GBL LPG PRIVATE LIMITED
("the Company”) as of 31t March, 2023 in conjunction with our audit of the financial statements of
the Company for the year then ended on that date.

Management’s Responsibility for the Internal Financial Controls

The Company's management is crea‘pﬂnsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities includes design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of business, including adherence to Company's policies, the
safeguarding of the assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (.the Guidance Note") and the
Standards on Auditing deemed to be prescribed under Section 143{10) of the Act to the extent
applicable to an audit of internal financial controls, both applicable to an audit of internal financial
controls and both issued by the ICAL Those Standards and Guidance note require that we comply
with ethical requirements and plan and perform audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedure to obtain audit evidence about the adequacy of the
internalfinancial controls system over financial reporting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal controls based
on the assessed risk. The procedures selected depend on the auditor"s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
OT error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

s




Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide a
reasonable assurance regarding the reliability of financial reporting and preparation of financial
statements for external purpose in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and
procedures that:

Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

Provide reasonable assurance that the transactions are recorded as necessary to permit
preparation of financial statements in accordance with the generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance
with authorizations of management and directors of the Company; and

Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
thepossibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial control over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material aspects, an adequate internal financial control

system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at 31** March, 2023, based on the internal control over financial reporting

criteria established by the Company considering the essential components of internal control stated

in Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India.

FOR V. K. BAHETI & CO.

CHARTERED ACCOUNTANTS

FRN 114437W

Partner
Membership No, 127677

UDIN: 23127677BGVXBW9242

Place: Mumbai
Date: 20 /05/2023
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31* MARCH 2023

Corporate information

GBL LPG Private Limited (‘the company”) is a Private limited company and is domiciled in India and
incorporated on 28" November, 2018, as a wholly owned subsidiary of Ganesh Benzoplast Limited. It is
classified as Non-govt Company and is registered at Registrar of Companies, Mumbai having registered
office at C501/502, Lotus Corporate Park, Off Western Express Highway, Laxmi Nagar, Goregaon East,
Mumbai-400063. Its authorized share capital is Rs.10,00,000 and its paid-up capital is Rs. 1,00,000.

The main business for which the Company is incorporated storage and warehousing of LPG and bulk liquids
and the company primarily focuses on storage and warehousing as its core business, with all other activities
ancillary to this main operation.

The financial statements of the Company for the year ended 31% March 2023 were authorized for issue in
accordance with the resolution of the Board of Directors on 20" May, 2023.

Statement of compliance

The financial statements have been prepared in accordance with the Indian Accounting
Standards (referred to as “Ind AS™) prescribed under Section 133 of the Companies Act, 2013 read with
Companies (Indian Accounting Standards) Rules, as amended from time to time and other relevant
provisions of the Act.

Basis of Preparation of Accounts

The financial statements of the company are prepared in accordance with Indian Accounting Standards (Ind
AS), under the historical cost convention on the accrual basis as per the provisions of the Companies Act,
2013 (“the Act”) except for certain financial assets and financial liabilities measured at fair value (refer
accounting policies for financial instruments).

Operating cycle

Assets and liabilities other than those relating to long- term contracts (i.e. supply or construction contracts)
are classified as current if it is expected to realize or settle within 12 months after the balance sheet date. In
case of long-term contracts, the time between acquisition of assets for processing and realization of the
entire proceeds under the contracts in cash or cash equivalent exceeds one year. Accordingly, for
classification of assets and liabilities related to such contracts as current, duration of each contract is
considered as its operating cycle, except for amounts with respect to legal cases or long pending disputes.

Significant accounting judgements, estimates and assumptions

In the preparation of financial statements, the Company makes judgements in the application of accounting
policies; and estimates and assumptions which affects carrying values of assets and liabilities that are not
readily apparent from other sources,

The estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised and future periods affected.
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The following are the critical estimates and judgements, that have the significant effect on the
amounts recognized in the financial statements.

Useful lives of property, plant and equipment

Management reviews the useful lives of property, plant and equipment at least once a vear. Such lives
are dependent upon an assessment of both the technical lives of the assets and also their likely
economic lives based on various intermal and external factors including relative efficiency and
operating costs. This reassessment may result in change in depreciation and amortisation expected in
future periods.

Impairment of investments in subsidiaries, joint ventures and associates

Determining whether the investments in subsidiaries are impaired requires an estimate in the value in use
of investments. The Company reviews its carrying value of investments carried at cost annually, or more
frequently when there is an indication for impairment.

The carrying amount of investment is tested for impairment as a single asset by comparing it’s
value in use with its carrying amount, any impairment loss recognized reduces the carrying amount of
investment.

In considering the value in use, the Board of directors have anticipated the future market conditions and
other parameters that affect the operations of these entities including operating results, business plans,
future cash flows and economic conditions and key assumptions such as estimated long term growth rates,
weighted average cost of capital and estimated operating margins. Cash flow projections take into
account past experience and represent management’s best estimate about future developments.

Contingencies

In the normal course of business, contingent liabilities may arise from litigation and other claims against
the Company. Potential liabilities that are possible but not probable of crystalizing or are very
difficult to quantify reliably are treated as contingent liabilities. Such habilities are disclosed in the notes
but are not recognised. The cases which have been determined as remote by the Company are not disclosed.
Contingent assets are neither recognised nor disclosed in the financial statements unless when an
inflow of economic benefits is probable.

Fair value measurements

When the fair values of financial assets or financial liabilities recorded or disclosed in the financial
statements cannot be measured based on quoted prices in active markets, their fair value is measured
using valuation technigues including the DCF model. The inputs to these models are taken from observable
markets where possible. but where this is not feasible, a degree of judgment is required in establishing fair
values. Judgements include consideration of inputs such as liquidity risk. credit risk and volatility.

Impairment of trade receivables

The impairment provisions for ftrade receivables are based on assumptions about risk of defauit
and expected loss rates. The Company uses judgement in making these assumptions and selecting the
inputs to the impairment calculation, based on Company’s past history, credit risk, existing market
conditions as well as forward looking estimates at the end of each reporting period. o
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Retirement benefit obligations

The Company’s retirement benefit obligations are subject to number of assumptions including discount
rates, inflation and salary growth. Significant assumptions are required when sefting these criteria and a
change in these assumptions would have a significant impact on the amount recorded in the Company’s
balance sheet and the statement of profit and loss. The Company sets these assumptions based on previous
experience and third-party actuarial advice.

Significant accounting policies

A summary of the significant accounting policies applied in the preparation of the financial statements is
as given below. These accounting policies have been applied consistently to all the periods presented in
the financial statements. ’

Property, Plant and Equipment (PPE)

Property, plant and equipment (except freehold land) held for use in the production or supply of goods or
services, or for administrative purposes, are stated in the balance sheet at historical cost less accumulated
depreciation and accumulated impairment losses, if any.

Historical cost includes expenditure that is directly attributable to the acquisition of the items.
Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow
to the Group and the cost of the item can be measured reliably. Freehold land is not depreciated.

Depreciation & amortization

Depreciation is recognised so- as to write off the cost of assets (other than freehold land and
properties under construction) less their residual values over their useful lives, using the straight- line
method. The estimated useful lives, residual values and depreciation method are reviewed at the end of
each reporting period, with the effect of any changes in estimate accounted for on a prospective basis.

Depreciation commences when the assets are ready for their intended use. Depreciation on Property, Plant
and Equipment has been provided on the straight-line method over their estimated useful life, taking into
account the nature of the asset, the estimated usage of the asset, the operating conditions of the asset,
past history of replacement, anticipated technological changes, ete.

Estimated useful lives of such assets are as follows:

Sr. Asset Head Useful life No.
| Furniture and Fixtures 7 years

p Computers 3-6 years

3 Office equipment 7 years

An' item of property, plant and equipment is derecognized upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal
The company primarily focuses on its core business, with all other activities ancillary to
this main operation.or retirement of an item of property, plant and equipment is determined as the
difference between the sales proceeds and the carrying amount of the asset and is recognised ig

Standalone Statement of Profit and Loss




GBL LPG PRIVATE LIMITED | Annual Report 2022-23

An item of property, plant and equipment is derecognized upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal
or retirement of an item of property, plant and equipment is determined as the difference between the sales
proceeds and the carrying amount of the asset and is recognised in the Standalone Statement of Profit and
Loss.

Capital work-in-progress

Capital work-in-progress comprises of assets in the course of construction for production or/ and
supply of goods or services or administrative purposes, or for purposes not yet determined, are carried at
cost, less any recognized impairment loss. At the point when an asset is operating at management’s
intended use, the cost of construction is transferred to the appropriate category of property, plant
and equipment. Costs associated with the commissioning of an asset are capitalised where the asset is
available for use and commissioning has been completed. Capital work- in-progress also includes spares
which are yet to be put to use.

Intangible assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less
accumulated  amortisation and  accumulated impairment losses, if any. Amortisation s
recognised on a straight-line basis over their estimated useful lives. The estimated useful life and
amortisation method are reviewed at the end of each reporting period, with the effect of any changes in
estimate being accounted for on a prospective basis.

Computer Software are amortised on straight line basis over the estimated useful life ranging between
4-6 vears.

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from
use or disposal. Gains or losses arising from derecognition of an intangible asset, measured as  the
difference between the net disposal proceeds and the carrying amount of the asset are recognised in
the Statement of Profit and Loss when the asset is derecognised.

Leases

At inception of Contract, the Company assesses whether the Contract is or contains a Lease. A Contract
is, or contains, a lease if the Contract conveys the right to Control the use of an identified asset
for a period of time in exchange for Consideration. At inception or on reassessment of a contract that
contains a lease Component, the Company allocates Consideration in the contract to each lease component
on the basis of their relative standalone price.

As a Lessee

The Company accounts for each lease component within the contract as a lease separately from non-lease
components of the contract and allocates the consideration in the contract to each lease component on the
basis of the relative stand-alone price of the lease component and the aggregate stand-alone price of the
non-lease components. The Company recognises right of-use asset representing its right to use the
underlying asset for the lease term at the lease commencement date. The cost of the right-of-use asset
measured at inception comprises of the amount of initial measurement of the lease liability ad;ustcd
for any lease payments made at or before the commencement date.

u I'l
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Certain lease arrangements include options to extend or terminate the lease before the end of the lease term.
The right-of-use assets and lease liabilities include these options when it is reasonably certain that such
options would be exercised.

The right-of-use  assets are subsequently measured at cost less any accumulated
depreciation, accumulated impairment losses, if any and adjusted for any remeasurement of the lease
liability. The right-of-use assets are depreciated using the straight-line method from the commencement
date over the shorter of lease term or useful life of right-of-use asset.

Right-of-use assets are ftested for impairment whenever there is any indication that their carrying
amounts may not be recoverable. Impairment loss, if any, is recognized in the statement of profit and loss.

Lease liability is measured at the p?ﬂsenl value of the lease payments that are not paid at the commencement
date of the lease. The lease payments are discounted using the interest rate implicit in the lease, if
that rate can be readily determined. If that rate cannot be readily determined, the Company
uses  incremental borrowing rate. The lease liability is subsequently remeasured by increasing the carrying
amount to reflect interest on the lease liability, reducing the carrying amount to reflect the lease payments
made and remeasuring the carrying amount to reflect any reassessment or lease modifications. The
Company recognizes the amount of the re- measurement of lease liability as an adjustment to the right-of-
use asset. Where the carrving amount of the right-of-use asset is reduced to zero and there is a further
reduction in the measurement of the lease liability, the Company recognises any remaining amount
of the re-measurement in statement of profit and loss.

Variable lease payments not included in the measurement of the lease liabilities are expensed to the
statement of profit and loss in the period in which the events or conditions which trigger those payments
QCCur.

Payment made towards leases for which non- cancellable term is 12 months or lesser (short- term
leases) and low value leases are recognised in the statement of Profit and Loss as rental expenses over the
tenor of such leases.

In a sale and lease back transaction, the Company measures right-of-use assel arising from the
leaseback as the proportion of the previous carrying amount of the asset that relates to the right-
of-use retained. The gainor loss that the company recognises in the statement of profit and loss is limited
to the proportion of the total gain or loss that relates to the rights transferred to the buyer.

As a Lessor

Leases for which the Company is a Lessor is classified as Finance or operating Lease. Lease
income from operating leases where the Company is a Lessor is recognized in income on a straight- line
basis over the Lease Term unless the receipts are structured to increase in line with expected general
inflation to compensate for the expected inflationary cost increases. The respective leased assets are
included in the balance sheet based on their nature.

Financial instruments

Financial assets and financial liabilities are recognized when the Company becomes a party to the
contractual provisions of the instruments.

Financial assets except trade receivables and financial liabilities are initially measured at fair value.
Trade receivables are initially measured at transaction value. Transaction costs that are disectiyd
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attributable to the acquisition or issue of financial assets and financial liabilities [other than financial
assets and financial liabilities at fair value through profit or loss (FVTPL)] are added to or deducted from
the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at
fair value through profit or loss are recognised immediately in the Standalone Statement of Profit and Loss.

Purchases or sale of financial assets that require delivery of assets within a time frame established by
regulation or convention in the market place (regular way trades) are recognized on the trade date, i.e,,
the date that the Company commits to purchase or sell the asset.

Financial Asset
. Financial assets at amurtisc‘d cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a
business whose objective is to hold these assets in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a financial instrument and of
allocating interest income or expense over the relevant period. The effective interest rate is the rate that
exactly discounts future cash receipts or payments through the expected life of the financial
instrument, or where appropriate, a shorter period.

# Financial assets measured at fair value through profit or loss (FVTPL)

Financial assets are measured at fair value through profit or loss unless it is measured at amortised cost
or at fair value through other comprehensive income on initial recognition. Gains or losses arising on
remeasurement are recognised in the Statement of Profit and Loss.

Interest income
Interest income is accrued on a time proportion basis, by reference 1o the principal
outstanding and effective interest rate applicable.

Dividend income
Dividend income from investments is recognised when the right to receive payment has
been established.

# Impairment of financial assets

The Company recognizes loss allowances on a forward looking basis using the expected credit loss
(ECL) model for the financial assets except for trade receivables. Loss allowance for all financial
assets is measured at an amount equal to lifetime ECL. The Company recognizes impairment loss
on trade receivables using expected credit loss model which involves use of a provision matrix
constructed on the basis of historical credit loss experience and adjusted for forward-looking
information as permitted under Ind AS 109, The amount of expected credit losses (or reversal) that is
required to adjust the loss allowance at the reporting date is recognized as an impairment gain or loss
in the Statement of Profit and Loss.
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# Derecognition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset
expire, or when it transfers the financial asset and substantially all the risks and rewards of
ownership of the asset to another party and does not retain control of the asset, The Company continues
to recognise the asset to the extent of Company’s continuing involvement.

On derecognition of a financial asset inits entirety, the difference between the asset’s carrying
amount and the sum of the consideration received and receivable and the cumulative gain or loss that
had been recognised in other comprehensive income and accumulated in equity is recognized in
the Statement of Profit and Loss if such gain or loss would have otherwise been recognised in
the Statement of Profit and Lns§ on disposal of that financial asset.

Financial Liabilities and equity instruments Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified according to the substance
of the contractual arrangements entered into and the definitions of a financial liability and an equity
instrument. Equity instruments.

An equity instrument is any contract thatevidences a residual interest in the assets of
the Company after deducting all of its labilities. Equity instruments are recorded at the proceads received,
net of direct issue costs.

Financial liabilities

Trade and other payables are initially measured at fair value. net of transaction costs, and are
subsequently measured at amortised cost, using the effective interest rate method where the time value
of money is significant. :

Interest bearing bank loans, overdrafis and issued debt are initially measured at fair value and are
subsequently measured at amortised cost using the effective interest rate method, Any difference between
the proceeds (net of transaclion costs) and the settlement or redemption of borrowings is recognised over
the term of the borrowings in the statement of profit and loss.

De-recognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s obligations are
discharged, cancelled or have expired. An exchange with a new lender of debt instruments with
substantially different terms is accounted for as an extinguishment of the original financial liability and
the recognition of a new financial liability. Similarly, a substantial modification of the terms of an
existing financial liability (whether or not attributable to the financial difficulty of the debtor) is
accounted for as an extinguishment of the original financial liability and the recognition of a new financial
liability, The difference between the carrying amount of the financial liability derecognised and
the consideration paid and payable is recognised in the Statement of Profit and Loss.

¢)  Borrowing Costs

General and specific borrowing costs directly attributable to the acquisition, construction or production
of qualifying assets are added to the cost of those assets, until such time as the assets is substantially ready
for their intended use. The Company considers a period of twelve months or more as a substantial period.
Qualifying assets are assets that necessarily take a substantial period to get ready for their intended use.
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Transaction costs in respect of long-term borrowings are amortised over the tenor of
respective loans using effective interest method.

All other borrowing costs are expensed in the period in which they are incurred.

f) Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable. The
Company recognises revenues on sale of products, net of discounts, sales incentives, rebates granted,
returns, sales taxes/GST and duties when the products are delivered to customer or when
delivered to a carrier for export sale, which is when title and risk and rewards of ownership pass to the
customer. Export incentives are recognised as income as per the terms of the scheme in respect of the
exports made and included as part of export turnover.

Revenue from sales is recognised when control of the products has transferred, being when the
products are delivered to the customer, the customer has full discretion over the channel and price to
sell / consume the products, and there is no unfulfilled obligation that could affect the customer’s
acceptance of the products. Delivery occurs when the products have been shipped to the specific
location, the risks of obsolescence and loss have been transferred to the customer, and either the
customer has accepted the products in accordance with the sales contract or the acceptance
provisions have lapsed.

Revenues from Storage contracts are recognized pro-rata over the period of the contract as and
when services are rendered.

g) Employee Benefits
Long term employee benefits Defined contribution plan

Payments to defined contribution retirement benefit scheme for eligible employees in the form
of superannuation fund and provident fund are recognised as expense when employees have rendered
service entitling them to the contributions. The Company has no further payment obligation
once the contribution have been paid. The contributions are accounted for as defined contribution plans
and the contributions are recognised as employee benefit expenses when they are due.

Defined henefit plan

Defined benefit plans comprising of gratuity, and other terminal benefits, are recognized based on the
present value of defined benefit obligations which is computed using the projected unit credit method,
with actuarial valuations being carried out at the end of each annual reporting period. Remeasurement
gains and losses of the net defined benefit liability/(asset) are recognised immediately in other
comprehensive income. The service cost and net interest on the net defined benefit liability/{asset)
are recognised as an expense within emplovee costs,

Past service cost is recognized as an expense when the plan amendment or curtailment occurs
or when any related restructuring costs or termination benefits are recognised, whichever is earlier. The
retirement benefit obligations recognised in the balance sheet represents the present value of the defined
benefit obligations as reduced by the fair value of plan assets.
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Compensated absences

The Company has liabilities for earned leave that are not expected to be settled wholly within 12 months
after the end of the period in which the employees render the related service. These obligations are
therefore measured as the present value of expected future payments to be made in respect of services
provided by employees up to the end of the reporting period using the projected unit credit method with
actuarial valuation being carried out at each yearend balance sheet date. Actuarial zains and losses
arising from experience adjustments and changes in actuarial assumptions are charged or credited to the
statement of profit and loss in the period in which they arise.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer settlement for atleast twelve months after the reporting period, regardless
of when the actual settlement isexpected to occur.

h) Income Taxes Current income tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the statement of profit and loss because it excludes items of income or expense that are
taxable or deductible in other years and it further excludes items that are never taxable or deductible. The
Company's liability for current tax is calculated using tax rates and tax laws that have been enacted or
substantively enacted by the end of the reporting period.

Deferred Tax

Deferred tax is the tax f:xpcctLd to be payable or recoverable on differences between the carrying value
of assets and liabilities in the financial statements and the corresponding tax bases used in
the computation of taxable profit and is accounted for using the balance sheet liability method.
Deferred tax liabilities are generally recognised for all taxable temporary differences. In contrast,
deferred tax assets are only recognised to the extent that it is probable that future taxable profits
will be available against which the temporary differences can be utilized.

The carrying value of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available to allow
all or part of the asset to be recovered.

Minimum Alternate Tax credit is recognised as deferred tax asset only when and to the extent there
is convincing evidence that the Company will pay normal income tax during the specified period.
Such asset is reviewed at each Balance Sheet date and the carrying amount of the MAT credit asset
is written down to the extent there is no longer convincing evidence to the effect that the Company
will pay normal income tax during the specified period.

i) Provisions and Contingent Liabilities/Asscts

Provisions are recognised when the Company has a present obligation (legal or constructive) as
a result of a past event, it is probable that the Company will be required to settle the obligation, and a
reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the management’s best estimate of the consideration
required to settle the present obligation at the end of the rupcrmng period, taking into account t}n, risks
and uncertainties surrounding the obligation. When a provision is measured using the cash flows es
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to seftle the present obligation, its carrying amount is the present value of those cash flows (when the
effect of the time value of money is material).

When some or all of the economic benefits required fo seltle a provision are expected to he
recovered from a third party, a receivable is recognised as a reimbursement will he received and the
amount of the receivable can be measured reliably.

Present  obligations arising under onerous contracts are recognised, measured and disclosed as
provisions in Standalone financial statements. An onerous contract is considered to exist where the
Company has a contract under which the unavoidable costs of meeting the obligations under the
contract exceed the economic benefits expected to be received from the contract,

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation
that may, but probably will not require an outflow of resources embodying economic benefits or the amount
of such obligation cannot be measured reliably. When there is a possible obligation or a present
obligation in respect of which likelihood of outflow of resources embodying economic benefits
is remote, no provision or disclosure is made.

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the entity. Contingent assets are not recognized but disclosed only when an inflow of
economic benefits is probable.

i) Earning per Share
Basic earning per share is calculated by dividing:

* the profit attributable to owners of the Company;
. by the weighted average number of equity shares outstanding during the financial year, adjusted
for bonus elements in equity shares issued during the year and excluding treasury shares.

Diluted carnings per share adjusts the figures used in the determination of basic earnings per share to
take into account;

*  the after income tax effect of interest and other financing costs associated with dilutive potential
equity shares; and

. the weighted average number of additional equily shares that would have been outstanding
assuming the conversion of all dilutive potential equity shares.

k) Inventories

Inventories are valued at the lower of cost and net realisable value. Costs includes, expenses incurred in
bringing each product to its present location and condition and are accounted for as follows:

Raw materials, Consumables Stores

Raw materials /Consumables Stores are valued at cost after providing for cost of obsolescence / depletion.
Cost is determined on first in, first out basis.
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Finished goods and work in progress

Cost includes cost of direct materials and labour and a proportion of manufacturing overheads
based on the normal operating capacity but excluding borrowing costs. Net realisable value is the
estimated selling price in the ordinary course of business, less estimated costs of completion and the
estimated costs necessary to make the sale.

Provisions are made to cover slow-moving and obsolete items based on historical experience of
utilisation on a product category basis, which involves individual businesses considering their product
lines and market conditions.

) Cash and cash equivalents

Cash and cash equivalents includes cash on hand, deposits held at call with banks and other short-
term deposits which are readily convertible into known amounts of cash, are subject to an insignificant
risk of change in value and have original maturities of less than three months. These balances with
banks are unrestricted for withdrawal and usage.

Other bank balances includes balances and deposits with banks that are restricted for withdrawal
and usage,

m)  Exceptional ltems

When items of income and expense within statement of profit and loss from ordinary
activities are of such size, nature or incidence that their disclosure is relevant to explain the
performance of the enterprise for the period, the nature and amount of such material Ttems are disclosed
separately as exceptional items.

n) New and amended standards issued but not effective.

The Ministry of Corporate Affairs has vide notification dated 31% March 2023 notified
Companies  (Indian  Accounting  Standards) Amendment Rules, 2023 (the ‘Rules’) which
amends certain accounting standards, and are effective 1% April 2023.

The Rules predominantly amend Ind AS 12, Income taxes, and Ind AS 1, Presentation of financial
statements. The other amendments to Ind AS notified by these rules are primarily in the nature of
clarifications.

These amendments are not expected to have a material impact on the Company in the current or
future reportirig periods and on foreseeable future transactions. Specifically, no changes would be
necessary as a consequence of amendments made to Ind AS 12 as the Company’s accounting policy
already complies with the now mandatory treatment.
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Aundited Balance sheet as at 31st March 2023

(% in Million)
Particulars Notes Asat Asat
Jist March 2023 31st March 2022
ASSETS
Non-current assets
(a) Property, plant and equipment ] 010 2
[b] Capital work = in = progress -
(<} Financial assets
{i} Investtments - -
(ii) Ocher financial assets 7 0.01 0.01
{d] Deferred tax assets (net] 8 0.01 -
Total Non -Current Assets [I§F] [IXi}]
Current assets
{a) Inventories ' 9 24495 -
{b] Financial assets :
[{) Trade receivables 10 0.01 -
[ii) Cash and cash equivalents 11 017 11
(i) Other financial assets i2 20.00 -
(c] Other current assets 13 53.40 -
Total Current Assets 31853 0.11
TOTAL ASSETS 31865 0.12
EQUITY AND LIABILITIES
Equity
a) Eguity share capital 14 0.10 0.10
b) Other equity 15 4.B6 (0.32
Total Equity 4.96 [[i%:
Liabilities
Non-current liabilities
[a] Financial liabilities
(i) Borrowings 16 168.25 0.30
Total Non=Current Liabilities 168.25 0.20
Current liahilities
[a) Financial Habilities
(i} Borrowings 17 7897
(li] Trade payables due to:
Total outstanding due to micro and small enterprises 18 282 =
Total outstanding due to Other than micro and small enterprises 62.18 0.03
(iii) Other financial liabilities 19 1.03 -
(b} Current tax liabilities [net) 20 .44 -
Total Current Liabilities 14544 0.03
TOTAL EQUITY AND LIABILITIES 318.65 012

The accompanying Notes are an integral part of the Financial Statements

For V. K. Bahetl & CO.
Chartered Accountants
Firm's Regn. No, 114437W

ng

Shailesh Laddha
Partner
Membership no.: 127677
Place: Mumbai

Date: 20th May 2023
UDIN: 23127677BGVXBW9242

For and On Behalf of Board of Directors

DIN : 00901627

Ramesh Filani
Director
DIN : (0901506
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Audited Statement of Profit & Loss for the year ended 31st March 2023

[ in Million)
Notes Year ended Year ended
31st March 2023 31st March 2022
Revenue from operations (net) 21 230.05 -
Other Income -
Total Income (1+11) 230,05 -
EXPENSES:
Cost of material consumed 22 46146 -
Changes in inventories of finished goods, work-in-progress and stock-in-trade 23 [244.95) -
Employment benefits Expense 24 073 .
Finance Costs 25 0.1z 5
Depreciation and amortisation Expense 26 0.01 -
Other Expenses . 27 5.73 0.08
Total Expenses 223.10 0.08
Frofit before exceptional and extraordinary item and tax(I11-1V) 6.94 (0.08)
Prior period items (0.02) -
Profit before tax [ V-VI) 6.93 (0.08)
Tax Expense
1] Current tax L76
2] Deferred tax charge/[credit] [0.01) -
Profit /{Loss) for the period (VII-VILD 5.18 [0.08)
Earnings per equity share of Rs.10/- each {In Rs.)
1) Basic 8 517.87 (7.87)
2) Diluted 517.87 (7.87]

The accompanying Notes are an integral part of the Financial Statements

For V. K. Baheti & CO.
Chartered Accountants
Firm's Regn, No. 114437W

-
!‘l"’t__.f-:—"_'d‘_f
Shailesh Laddha
Partner
Membership no: 127677
Place: Mumbai
Date: 20th May 2023
UDIN: 2312767 TEGYVXBWOZ42

For and On Behalf of Board of Directors

Director
DIN : 00901627

Ramesh Pilani
Director
DIN : 00901506
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Audited Statement of Cash flow for the year ended 31st March 2023

[% in Million]
Farticalie Year ended Year ended
315t March 2023 31st March 2022
A, CASH FLOW FROM OPERATING ACTIVITIES:
Met profit before tax 6493 (0.08)
Adjustments for:

Depreciation and amortization expenses 0.01

Finance cost 012 0.14
Operating profit before working capital changes 7.06 {0.08)
Working capital adjustments:

Adjustments for [Increase) fdecrease :

(Increase) /decrease in inventories (244.95)

[Increase) /decrease in trade receivables (0.01)

[Increase)fdecrease in other receivables [73.40)

Increase ({decrease] in trade payables 64.96

Increasef{decrease] in other payables 1.03 (25237} -

Cash generated from operations (245.31) (0.08]

Direct taxes paid (net of refunds) (1.32) -
Net cash generated from operating activities (246.63) (0.08)
B. CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of property, plant and equipment; intangible assets {0.11) -

MNet cash used in investing activities (0.11) -

. CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds from long term borrowings 167.95 0.08

Proceeds from short term borrowings 7897

Interest paid [0.12)

Net Cash flow from in Financing Activities 246.80 008
Met increase in cash and cash equivalents (A+B+C) 0.06 -
Cash and cash equivalents at the beginning of the year 0.11 0.11
Cash and cash equivalents at the end of the year 0,17 0.11

Compaonents of cash and cash equivalents
Balance in current account and deposits with banks
Cash and cash equivalents at the end of the year

The accompanying Notes are an integral part of the Financlal Statements

For V. K. Bahetl & CO.
Chartered Accountants
Firm's Regn, No. 114437W

w2

Shailesh Laddha
Partner
Membership no.: 127677
Place: Mumbai

Date: 20th May 2023
UDIN: 2312767 7TBGVXBWO242

ilani
Director
DIN : 00901627

For and on behalf of the Board of Directors

Ramesh Pilani
Director
DIN : 00901506
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Statement Of Change In Equity for the year ended 315t March, 2023

A.EQUITY SHARE CAPITAL

(% in Milllan}

Particulars No. of shares| Amount
As at 315t March 2021 - -
|Changes in equity share capital during the year 10,000 0.10
As at 31zt March 2022 10,000 010
Changes in equity share capital during the year - -
As at 315t March 2023 L0, i 0.10
B. OTHER EQUITY

= (% in Million)

Particulars Reserve & Surplus
Capleal Securities Retained Other Total
Rezerve Premium Earnings comprehensive
Income

As at 15t April 2021 [0.24) = [0.24)
Lass for the year [0.08) - (008)
[sswed during the vear B = -
As at 315t March 2022 = [.32) [0.32)
As al st April 2022 [0.32) [0.32]
Prafit for the year 518 518
Subseription te final call on
efuity shares - - - -
Iszued during the year -
As at 315t March 2023 - 4.86 - 4,86
For V, K. Baheti & CO.
Chartered Accountants For and on behalf of the Board of Directors

Firm's Regn, No, 114437W

Jhe

Shailesh Laddha
Partmer
Membership no.: 127677
Flace: Mumbal

Date: Zith May 2023
UDIN: 231276TTEGVNREWG242

irector

DIN: 00901627

;:«l(f-{.{‘q:yiffr_-?y
Ramesh Pilani
Director

DIN : 00901506
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NOTE 6 : PROPERTY ,PLANT AND EQUIPMENT

(% in Million)

PARTICULARS

AIRCONDITIONER

COMPUTER/EDP/E
QUIPMENT

TOTAL ASSETS

Cost

Asat 1st April 21

Additions

Disposals

As at March 22

Additions

Disposals

As at March 23

As at 1st April 21 ‘

Depreciation charge for the year

Disposals

As at March 22

Depreciaton charge for the year

Disposals

As at March 23

MNet Book Value

As at 31st March 2023

As at 31st March 2022

e ——
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Nutes to finandal statements for the year ended 315t March 2023

Hote 7 2 (ther mon -current Mnandal sssets [% im Milition|
Particulars As at Asan
315t March A1stMarch
2023 2022
— Deposi given to others 01 001
Total 001 il

Noda B ; Deferred Tax Azsets [net)
SlgniBcant compenenls of deferred tax assets (mel) as at 31st March, 2023 are as lillows

[Lin Millien}
Deferred tax {lEabilities] /assets recognised In Opening Recognisod in Recognised in - Closing Balance
refation to Halance (484t Skatement of et [Asat March
April 01, 2022)  Frofitand Loss  comprehensive 31,2023)
Incame
(L) ]
Froperty, Flant and Equipoent - (0.0 - [0.09)
Other bemporary differences = 0401 . B0
Deferred Taxw assets [mnil) - oL - 001
Significant companents of defarred bax assets (net) as at 315t March, 202 are as follows
2 {1in Million]
Dalarred ta (liabilities) /assets rooognised In Opening Eccognised in~ Recagnisedin  Closing Balance
relation ko Balance (Asat  Stabement of ather [As Ak March
April 00, 2021}  Profitand Loss  comprehensive 31, 202)
Incomic
foct)
Proparty, Plant aed Equipment = m N =
ieher empoernary differsnces 5 - - -
Defierred Tax aszets [net] = - . -
Kate D : Invenbories [ I MR
Particulars As at Asat
FLst March 45t March
2023 iy
. ‘Wirk-in- 55 [t i 24495 -
Total 244,95 -
Node 10: Trade recetvahies ) % in Milliom)
Particulars Axat Az at
F1st March F1st March
2023 plird
Liingscured and considered good
From Felated partie i
Fram Qthvers o B
ik Harving significant Increass in credit risk
SLOradIE bmpairesd
¥ an -
Less : Allowance for bad and dowbtil recsivables .
[ewpactad ¢redit loxs allowance ) .
Tk il .
# ) In detmrmiring the allowances for craditbassms of Trads Recstvables, the Compasy has ussid 3 practical expedsent by
computing the Expectid Cresdil Loss Allowance for Trade Receivahlas based on a provision matria. Thi peovicies matrix
takis fsto mxounk hivtorical credit \oss experiencs asel isadimsted for forward looking InBarmation. The Expected Credit
Lossallowance is based om the apeing of the recsivables that are due and the rates used in the provision matrix
i) Since the Lompany caleudabes impairment under the simplifiad Approsch for Trade Recolvables, It is mot regquinad 1o
separately track changes in eredit risk of Trade Recervables 25 the impalressst smoust represents Lifstime Expectsd
Credit Loss. Avcordingly, hased nn a harmoenious reading of nd A% 109 and the break-up reguirements under Scheduls
111, the discedsure for all woch Trade Receivables |5 macs &5 shown above.
j Trachke recervables does not include any receivabies [rem directors and officers of the sxmpany,
Movemsent in the allowance for bad and doubtfal recelvables (expected credit loss allowance):
% in Mllhun]
Agal Asat
Particulars 305t March 2023 |31 March 2022
Balanve at the beginming of tha yaar i z
Add: Created during the ygar - "
Lezs: Released during the ysar =
| Balarcs at the end of the year T =
Trade Hecelvahbes Apeing = {8 I Milllon]
S Duats ng ng poriods from due date of payment as on 315t 2023
6 manibs To 1l Mure than
A Particukans Months Year 1 YearTol Wear) 2WearTodWear |  3¥ear |  Total
[= il G ~ Unsssiirel
Undisputed 001 . - - - i1
Disputed . = - - g -
Credit mpaired
Uindlspated < = = - . .
Disputed . = = . :
Lezx Allowance for credit boss - . = - a .
| Total 01 -
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Nabes ba l!rum:_la[ah!nnnugg for the venr ended Fist March 2023

Chutstandj
Lexg than & & monthe T 1
e Farticulars Months
Consldernd Good - Unsecured
Linlispewted -
Disputed .
Credit Impaired
Undésputed
Disputed =
Lz Allowames for crediti i
Total B = :
Norte 111 Cash and cash equivalents [% in Millaom)
Particulars A5 sl Asat
315t March 3151 Mardy
2023 20232
Balances with Banles
ourrent nts a1y
Tatad 817
Mate 12 1 Dthar current Ananclal astels [*® in Millscm)
Particulars As at Asat
31wt Marchy 315t March
£ 2023 2022
Diteer Depaipy R -
Total 2000 -
Nate 13 ; Other current asseds % in Milier
L ersurrent agsy 2 i Milfionj
Particulars Asat LLET
15t March 31xl March
2023 2022
Sundry Advamces givin 1454 .
Ealance with Covermment Authorities ZRA6 -
Total 5340 -
Mate 141 Equity Share eapital [ in Militan]
Particubars at30st March 23 Asat 315t March 22
Na of shares  Im Million Mo .of shares W lin M Mo
Authorised: Equity Shares:
Bouiky Shares of s, 10, wach 100000 130 10000 100
sued Subscribed & Pald Up Equity shares
Equity Shares of Rs 10/- each NII!E!:I 10,0040 13 [] 10,050 10
Tkl 10,000 a1 10,000 [T
{a) Reondliation of the shares dlimyg ait the begi g anl at the end of the year,
% i Millinng
As &t 315t March 2021 Az al 31st March 2022
Pty No.ofsharss __«inMilliva _ No.ofshares ¢ in Million
Atlhthij:mlqﬂfm:rzar 10,000 L] 1m000 1o
Issued during the year " - -
Duwistanding 4t the end o lke year 10000 o1n 10000 19

] Terms/Rights attached to Eqtuity shares

The company has oaly oo dass of equity shares having a par valug of R 10/- per share. Each holdss ol equity siare is entitled o one wote per shara, The
company il declares dividend wisld pay I lwlian rupeas. The dividend if propassd by the Board of Directars will ba subject to the approvad of the shareholders
s e ensing Annual Genaral Mesting, in the event of liguidation of the company, the holders of enuity shames will be entitled to recehve remaining assets of the
pestpany. after distribution of all preferential amownts The distribution will be it proportio to the sumber of equity siares hald by the sharsbolders.

e} etaile of sharehahibers Bolding more than 5% shares in the company

As at 31wt March 2023 At st Z0Z2
Number of % of Thares Mumber of %% of Shares held
shares held shares
Mama of the shareholder heid having tace held having faca
value of T 10 widue of T 10/~
each each
—My/s Ganash Rengoplast Limited [T 100.00% 010 100005
() The detalls of promster's sharoholding are a5 under
Mamne of the sharehobder At 31st h 2023 Azt A1st March 2022
Number of % af Shares Mumberof % of Shares held
shares held shares
feeld Baving face Ieeld hawing face
wvalue of % 10, valwe of € 10~
each each
M5 Grnesh Binzoplast LI ted 10 100,004 (1] 100,003
Waite 15: Deher Equ (% i Milliem )
Particulars Reserve & Surplus As ot As at
Capital Securlijes Relained leems of alher Total
Rosurve Bremiurm Earnings iwmprehensive
Aoroant Income
Agat 15t April 2021 - E (24} - {o24)
Loz For the vear - - {0.0R) . [
Issued during the year = - ] = =
Asal 315t March 2022 - - 33y = {832}
Asat st April 2022 . - [0:32) - {03z2)
Profit for the year = = 5187 E1n
Rssued o rimg e year - -
Asat 315t March 2023 - - &1 = ABE
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Hotes to financial statements for the year ended 31 st March 2023
Mature and purpeds of reserve:

Retained Earnings: Betained Earniegs are the profits chat the Company has sarmed Hil dats, Iessany transher 1 Gemeral Resarve, dividends or othar distributions paid oo
sharehelders The reserve can be utilised in aceo ndance with the prowision of tee Companies Act, 2013,

Mate 16 1 Borrowings (Al Amortised Cost) [ in MilEen)
Particulars Asat Asat
31zt March el March
2023 1023
Loan junsecured)
) From Related Parting 16825 .30
Total 16H8.25 30

Unsecared loan fram related party
Unsecared ko from related party - gutstanding € 168,25 million &s a8 315t March 2033 [owrtstanding asar 3 1st March
2023 U030 emilllan Jawsiled from Ganash Berzoplast Lissited, Holding Company at 2 Interest rate of @ % per anmim,

Maobe 172 Borruwings {Currant, At Amortised Cest) % Inn Million

Particulars Asat Asat
J1st March J1st March
2023 gz
Loan [unsensred)
a) Prom Ralata Parties = TAST :
Todal THST =

Unsaenired loan fram related party
Unsecurad Joan from related pany - vutstandieg 4 78.97 million &5 at 3 1st March 2023 (eulstanding asac 315t March
2022 1000 milllion Javailed from Ganesh Bereoplast Lintited, Hiolding Comnpany at a interast rate of & & per anmarm,

Note 18 : Trade Payables £% e MElian)
Particulars Asat As at
FLst March 315t March
RS 2022
Trado payables
-total sut standing dues of micro and small enterjsrises .82 -
-boital eststanding dusg af credifors ntha micro and 8 riszs 63,18 003
Tatal [ 003

| Disclosure with respect o related party transactions ks given in note 2%,

1L Mero and small enterprisss under the Micro, Small and Mediues Enterprises Development Act, 2006 have been
ddetermined hised oa the informeation svailable with the mepamy and thi reguaired dischosures are given balnw:

I*® i Mallion
Asat i Asat31st
Particulars 31et March March 2023

Principal amount out standing asat end of year 2,62 s
Principsl amoust aver due more than 45 days ! azs .
Interest due and unpaid as at end of yasr [=X11) -

inbarest paid to the sapplier = i
Payment made bsyand the appednted day during tha year - L
Imtarist due and payatie fisr the period of dalay oo .
Interestaccruad sml resmaining anpaid as wt end of pear non -

Amnount of further interest romal nimg due and payabile in secveeding e - =

lilngeing for Trade payablos sutstanding as at 215t March, 2023 ;

_ i __[TinMillion]
Outstamding from dus date of payment & on 31st March 2023
Mare tham
Particulara Mot Duc Less than lyear 1 Te 2 ¥ear 2 To 3 Year 3 year Taotal
Unsecurad and considered goe)
(1} M5SME 158 25 - - . ]
(i} Others 46.95 1523 - - - sL.18
(MM isputed dises - M5ME s - - B - -
(] Disputic] chues - Dthers - = . = = =
Tistal 449,51 15.48 - = B &4.599
- __[Yin Million}
SQutstanding from dea dale uf paymient &5 on 31st March 2022
More than
Particulars Kot Due Lessthan 1 year 1 To 2 Year 2 To 3 ¥ear Syear Totmd
Unzecured and considered pood
i) MSME . - - - - - -
(1) Dthars [TiE] i . . . 0oz
(1) Disputed dues- MSME - - - - J -
[W)Disputed dues - Others - - - - - -
Tl _0.03 - - - - 03
Note 19 : Othér financlal Wabilities T im Million
- Particalars Asat Azl
313t March 315t March
2023 i1 ]
Slabulory Doss {1y -
it e paayalle LR E] .
Em Eamalil hral 212 2
L. ] 103 -
Rabe 20z Current tay Eabilities froet | 1% s Million
Parthoglars Asat Asat
3151 March 31st March
2023 2127
Income tx Habilitiys lass Advances paremenls D44

Taokal .84 =
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Notes to financial statements for the year ended 31st March 2023

Note 21: Revenue from opertions (% in Million)
Particulars Year ended Year ended
31st March 2023 31st March 2022
Trading Sale 22946 -
Scarp Sale 0.58 -
Total 230.05 -
Note 2Z:Cost of material consumed (% in Miilion)
Particulars Year ended Vear ended
31st March 2023 31st March 2022
Cost of raw material and components consumed 460.87 3
Trading Purchase 0.59
Total - 461.46
Note 23: Changes in inventories of finished goods, Stock in trade and work-in-progress (% in Million)
Particulars Year ended Year ended
31st March 2023 31st March 2022
Work in progress -Opening = -
Work In progress - Closing 244,95 -
{244,95) -
Total [244.95] -
Note 24: Employee Benefit Expense (¥ in Million]
Particulars Year ended Year ended
31st March 2023 31st March 2022
Salaries & Wages 0.73 -
Total 0.73 -
Note 25: Finance costs [T 1In Million)
Particulars Year ended Year ended
31st March 2023 31st March 2022
Interest paid to others including/bank charges and commision 012 -
Total 0.12 -
Note 26 : Depreciation and amortisation expense (% in Millions]
Particulars Year ended Year ended
31stMarch 2023 31st March 2022
Depreciation of property, plant and equipment 0.01 =
Total 0.01 .
Note 27 : Other expenses (% in Million)
Particulars Year ended Year ended
31st March 2023 31st March 2022
Audit Fees 0.15 003
Computer Chgs .01 0.00
Late Filing Fees 0.00 0.00
Office Expenses 0,04 0.00
Postage & Courier Expenses 0.01 0.00
Printing/Stationary/Xerox 0.01 oo
Professional Charges 547 0.03
Profession Tax 0.00 0.00
ROC FEES 0.01 0.00
Share Custodian Charges 0.01 0.01
Travelling & Conveyance 0.00 0.00
Total 5.73 0.08
Auditor’s remuneration (excluding taxes): [T in Million)
Particulars Year ended Year ended
31st March 2023  31st March 2022
Statutory audit fees 0.15 0.03

Total

.15
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Noves to financlal statements for the year ended 31st March 2023

Note 28 : Earning Per Share [EPS) [% Ins Million]
Yearonded Year ended
Particulars 31zt March 23 315t March 22
Face Value of Equity Share 10 10
Profit attributable to equity shareholders (2 in Million) (A) 518 [{hikiE)
Weighted average number of equity shares for basic EPS () 10000 10000
Effect of difuthon -

Tetal welghted average potential equity shares
Welghted average number of equity shares adjusted for the

effect of dilution [C) 10000 10000
Basic EP5 (Amount In T) (A/5) 517.87 [7.47)
Diluted EPS (Amount in T) [A/C) 517.87 [7.87)

Note I%: Related Party Disclosures As Required By Ind As 24 "Related Party Disclosures” Are Given Below:

a) Name of Related Parties where control exists

b

=

% age of ownership interest
Asat31st Asat 31st

Holding company March 2023  March 2022
Ganesh Benzoplast Limibed 100% 100

Details of other related parties with whom transactions have taken place
Key Management Persannel (KMP)

Mr. Rishi Ramesh Pilani - Director

Mr. Ramesh Plland - Director

Mr. Ramesi Funfabi -Director

Holding company
Ganegh Benzoplast Limited

Entities where contral / significant influence by KMPs and their relatives cxists and with whom
transaction have taken place,

GAL Infra Engineering Services Private Limited

b} Details of transactions with related parties & Outstanding balance at the end of the vear

Transactions with the Related Parties Balances outstanding as
atthe year end
Name of related party/ Nature of Transaction
Laoan Amount Amount
Sales Purchases ]n::::sr Taken Others Receivabie | Payable
|Helding Company =
229.46 233 1237 23579 - = 24723
Ganesh Benzoplast Limited
¢ & gl ol el o ) L)
Enlilies where contrel / significant infNuence by KMPs and
their relatives exists and with whom transaction have taken
place,
o= : s = 543 - = 538 - 11.79
GEL Infra Engincering Services Pelvate Limited
i, (] Al ol el @ () 4|

Fguner v Argobels pertol to the prowiaur prar eaged 15t Manch 2022
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Notes to financlal statements for the year ended 31st March 2023

30 . Ratio
? year ended 315t year ended Reason for
Particulars Numerator Denominator March 2023 31stMarch % Variance variance
Current Ratio Current assets  Current liabilities 219 3.49 -37% The ratiois at
higher side due
increase in CWIP.

Debt-equity ratio Total Total Equicy 33.90 {139 -2531% The Ratlo have
Borrowings changed due to

increase in
horrowing &
barrowing cost
during the vear.

Debt service coverage ratio Profit hefore  Interest Cost + Long NA MA MA NA
Tax, Term Borrowings
BExceptional  scheduled 'principal
items, TEPayYTNENTS
Depreciation, (excluding
Interest cost  prepayments /

refinancing) 'during
the year)

Return on equity ratio Net Profits Average 2.18 0.44 392% The rato is
after taxes Shareholder's increasing due to

Equity increase in profit.

Inventory turnover Ratio Revenue from  Average Inventory HA Ha NA NA
operations

Trade receivahles turnover Revenue from  Average Accounts HA HA NA NA

ratio operations Receivable

Trade payables turnover ratio  Net Credit Average Trade HA NA NA NA
Purchases Payables
[incl. services
availed by LST
division)

Net capital turnover ratic Revenue from  Waorking Capital HA MA MNA NA
operations

Net profit ratio 9% Met Profit Revenue from 2.25 # # The variance can

operations not be determine
due absense of
sale previous
year.

Return on capital employed %  Earning before Tangible Net Worth 4% 100% -96% The ratio is
interestand  (Met worth- favorable due to
taxes Intangible Asset) + increase in EBITA,

Tatal Debt +
Deferred Tax
Liability

Return on investment Met Avaerage investment MA NA NA NA
gain/(loss) on  ln current
sale & fair investments
value changes
of current

investments
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 319 MARCH 2023

NOTE 31 - DETAILS OF BENAMI PROPERTY HELD

No proceedings have been initiated on or are pending against the Company for holding benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

NOTE 32 WILFUL DEFAULTERS

The Company has not been declared wilful defaulter by any bank or financial institution or govemnment or
any government authority.

NOTE 33 RELATIONSHIPS WITH STRUCK OFF COMPANIES
The Company does not have any transactions with struck-off companies.

NOTE 34 REGISTRATION OF CHARGES OR SATISFACTION WITH REGISTRAR OF
COMPANIES

The Company does not have any charges or satisfaction which is vet to be registered with the Registrar of
Companies (ROC) beyond the statutory period.

NOTE 35 COMPLIANCE WITH NUMBER OF LAYERS OF COMPANIES

The Company has compiled with the number of layers prescribed under clause (87) of section 2 of the
Companies Act 2013 read with Companies (Restrictions on number of Layers) Rules, 2017.

NOTE 36 UNDISCLOSED INCOME

There is no income surrendered or disclosed as income during the current or previous year in the tax
assessments under the Income

NOTE 37 VALUATION OF PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLE ASSET

The Company has not revalued its property, plant and equipment (including right-of-use assets) or
intangible assets or both during the current or previous vear.

NOTE 38 UTILISATION OF BORROWINGS AVAILED FROM BANKS AND FINANCIAL
INSTITUTIONS

The borrowings obtained by the Company from banks and financial institutions have been applied for the
purposes for which such loans were taken.

NOTE 39 FUNDS FROM FOREIGN PARTIES

The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including
foreign entities (Intermediaries) with the understanding that the Intermediary shall:
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(1) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the company (Ultimate Beneficiaries) or

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

The Company have not received any fund from any person(s) or entity(ies), including foreign entities
(Funding Party) with the understanding (whether recorded in wriling or otherwise) that the Company shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Funding Party (Ultimate Beneficiaries) or

(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries
NOTE 40 DETAILS OF CRYPTO CURRENCY OR VIRTUAL CURRENCY

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

The accompanying Notes are an integral part of the Standalone Financial Statements.

For V. K. Baheti & CO. For and on behalf of the Board of Directors
Chartered Accountants
Firm's Regn. No. 114437W

Shailesh Laddha
Partner
Membership no.: 127677

éﬁ&u&/a,/

UDIN: 23127677TBGVXBW9242 Ramesh Pilani
Diirector Diirector
DIN : 00901627 DIN: 00901506

Mumbai ,20™ May 2023





