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INDEPENDENT AUDITOR'S REPORT

To the Members of M/s GBL LPG Private Limited
Report on the Ind AS Financial Statements

We have audited the accompanying financial siatements of Mis GBL LPG Private Limited, which
comprise the Balance Sheet as at March 31, 2019, and the Statement of Profit and Loss and Cash
Flow for the period then ended, and a summary of significant accounting policies and other
enxplanatory information.

In our cpinion and to the best of our information and according o the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013, as
amended (“the Act™) in the manner s¢ required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2019, itz profitloss including other comprehensive income its cash flows and the changes
in equity for the Period andad on that dafe.

Basis for Opinion

Ve conductad our audit of the Ind AS financial statemenls In accordance with the Standards on
Auditing (SAs),as specified under section 143(10) of the Act Our responsibilities under those
Standards are further dascribed in the "Auditor's Responsibilities for the Audit of the Ind AS Financial
' Statements section of our report. We are independent of the Company in accordance with the "Code
of Ethics' issued by the Insfitute of Charlered Accountants of India together with the athical
raquirements that are relevant to our audit of the finandal statements under the provisions of the Act
and the Rules thereunder, and we have fulfiled our other athical responsiilities in accordance with
these requirements and the Code of Ethics, We believe that the audit evidence we have obtained =
sufficient and approgriate to provide a basis far our audit epinien on the Ind AS financial statements.

Key Audit Matters

We have determined that there are no key audit matters to communicate in our report.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors ig responsible for the other information, Our opinion en the Ind
AS financial statements does not cover the other infermation and we do not express any form of
. Bssurance conclusion thereon

In connection with our audit of the Ind AS financial statements, our responsibility is 1o read the other
information and, in doing so, consider whether such other information is matenaly Inconsistent with
the financial statements or our knowledge obtained in the audit or etherwise appears to be materially
misstated. If based on the work we have performed, we conclude that there is a material
misstatemant of this other infarmation, we are required to report that fact, We have nothing to report
in this regard.



Responsibilities of Management for the Ind AS Financial Statements

The Company's Board of Directors i responsibla for the matters stated in section 134(5) of the Act
with respect fo the preparation of these Ind AS financial statements that give a true and fair view of
the financial position, financial perfoarmance including other comprehensive Income, cash flows and
changes n equity of the Company in accordance with the accounting principles generally accepted
in India, including the Indian Accounting Standards (Ind AS} specified under section 133 of the Act
read with [the Companies (Indian Accounting Standards) Rules, 2015, as ameanded.

* This responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
fraude and other irregularities; selection and applicaton of approprate accounting policies; making
judgments and estimates that are reasonable and prudent, and the design, implementation and
maintenance of adequate intermal financial controls, that were operating effectively for ensuring the
accuracy and complateness of the accounting records, relevant to the preparation and presantation
of the Ind AS financial stalemeants that glve a true and fair view and are free from material
misstatermant, whether due to fraud or emor,

In preparing the Ind AS financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable. matters related {o going
concemn and using the going concern basis of accounting unless management either intencds to
liquidate the Company or to cease operations, or has no realistic altemnative but to do so.

Beard of Dirzctors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Ind AS Financial Statements

Cur objectives are to ablain reasonable assurance about whether the Ind AS financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to izsue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not 2
guarantee that an audit conducted In accordance with SAs will alwayes detect a material
, misstatement when it exists. Misstatements can arse from fraud or emor and are considered
matenal f, individually or in the aggregate, they could reascnably be expected to influence the
economic decisions of users (aken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we aexercise professional judgment and maintain
professional skepficiem throughout the audit. We also:

*  ldentfy and assess the risks of material misstatement of the Ind AS financial statements,
whather due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audt evidence that is sufficient and appropriate o provide & basis for our opinion.
Tha risk of not detecting a material misstatement resulting from fraud s higher than for one
resulting from eror, as frasd may involve ecllusion, forgery, Intentional omissions,
migrepresantations, or tha override of internal contral.

»  Dbtain an understanding of internal control relevant to the audil In order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)() of the Act, we are
also responsible for expressing our opinicn on whether the Company has adequate internal
financial controls system in place and the oparating eflactivenass of such controls.

* Ewvaluate the appropriateness of accounting policies used and the reasonabienass of accounting
estimates and related disclesures made by management,

Conclude on the appropriateness of managements use of the golng concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related 1o events or conditions thal may cast significant doubt on the Company's ability to
continue as a going concem. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditer's repart to the related disclosures in the financial statements ar, if
such disclosures are inadequate, fo modify our epinion, Our conclusions are based on the audit



evidence obtained up to the date of our auditor's report. Howevar, future events ar conditions
may cause the Company to cease ig continue as a going concarn,

= Ewvaluate the overal| presentation, structure and content of the Ind AS financial statements,
Inclsding the disclosures, and whether the Ind AS financial stalements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with Qovemnance regarding, among other matters, the planned
swope and ming of the audit and significan! audit findings, including any significant deficiencies in
internal control that we identify during our audit

We also provide those charged with govemance with a staterment that we have complied with

relevant ethical requirements regarding independence. and fo communicate with therm all

relationships and other matters that M3y reasonably be thought to bear on syr indepandence, and
applicable, related safeguargs,

@nded March 31, 2019 and are therefore the key audit maiters. We describe thess matters in our

Other Matter

Ve have determined that there are ro other matters to communicate in our report,

Report on Other Legal and Regulatory Requirements

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief wars necessary for the purposes of aur audit;

{b} In ur opinion, proper books of accounts as required by law have been kept by tha Compary
50 far as it appears from gur examination of those books.

€3 In our opinion, the aforesaid Ind AS financial statements comply with the Actounting
Standards specified under Section 133 of the Act reag with Companies {Indian Accounting
Slandards) Rules, 2015, as amended:

(d) On the basis of the writter representations received from the directors as on Mares 31 2040
takan on record by the Beard of Directors, none of the directors is disqualified as on
March 31, 2019 from being appointed as a director in terms of Section 1684 (2) of the Ack

(e) With respect to the adequacy of the internal financial controls over financial reparting of the
Company with reference ta these Ind AS financial statements and the operaling effectiveness
of such controlg, refer o our separate Report in “Annexure B” to this report;

{fl With respect to the other matters to be inciuded in the Auditor's Report in atcordance with
Rule 11 of the Companies (Audit and Auditors) Rulas. 2014, as amended in cur opinion and
0 1he best of our information and according to the explanations given to us:

T,
A e off



i The Company does not have any pending Rtigations which would impact its financial
position:

ii. Tha Company did not have any lang-term contracts including dervative contracts for
which there weare any material foreseeable losses];

li.  There wera no amounts which were required to be transferred to the Investor Education
and Frotection Fund by the Campany.

For V. K. Baheti & Co.

Chartered Accountants

Firm Registration Number: 114437W
..WLM" T
“Shalesh Laddha 7 A
Partner 1 /A

Membership Mo. 127677 -__,__._;Jr L

Place: Mumbai LA

Dated: 30" May 2010 A

Sofaris Hubtown, Opp. Tell Gali,
FProf. N.5. Phadke Marg,
Andheri East Mumba-400059




Mis GBL LPG Private Limited
ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT

The Annexure referred to in our Indapendent Auditor's Report to the members of the Company
on the financial statements for the Period ended 31% March 2019, we report that:

Vi,

il

wili.

Company does not own any fixed Asseis.
Company did not carry any inventery during the Perod.

According to information and explanation given to us, the Company has not granted any
loans, secured or unsecured to companies, fims or other paries covered in the register
maintaned under saction 185 of the Companies Act

Provisions of the Section 185 and 188 of the Act, with respect to the loan,
investments, guarantees, and security provided are not applicable as Company has
not dealt in these during the Peried.

The Company has not accepted any deposits during the Period from the public
coverad under Sections 73 to 76 of the Companies Act 2013,

In our opinion and according to the information and explanations given to us, the
Central Government has not prescribed maintenance of cost records under Section
sub-section (1) of Section 148 of the Act,

(a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company. amounts deducted! acerued in the
books of account in respect of undisputed statutory dues including provident fund,
employess’ state insurance, labour welfare fund, profession tax, income-tax, gocds
and service tax, customs duty, cess and other material statutory dues have been
regularly deposited during the Period by the Company with the appropriate
authorities. As explained to us, the Company did not have any dues on account of
empioyees state insurance and duty of excise

(b} According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, employees' state insurance, labour welfare fund,
profession tax, income-tax, goods and service tax, customs duty, cess and other
material statutory dues were in amrears as at 31 March 2019 for a period of more than
six months from the date they bacame payable.

The Company has not borrowed from any financial Institution, bank or debenture holders.
Ascordingly, the Paragraph 3 (vilil) of the Order Is not gpplicable to the Company.

The Company did not raise any monay by way of initial public offer or further public offer
\Inciuding debt instrument) and term loan during the Period. Accordingly. paragraph 3 (i) of
the Order s not applicable.



.

wil,

e,

Tiv,

AR

According to the information and explanations given to us, no material fraud by the Company
or on the Company by its officers or employees has been noticed or reported during the
course of the Audt;

According to the information and explanations given to us and based on our examination of
the records of the Company, no managerial remuneration has been paid or provided during
the Perlod. Accordingly, the Paragraph 3 (xi) of the Order is not applicable to the Company

In our opinion and according to the information and explanations glven to us, the Company s
not a nidhi company. Accordingly, the Paragraph 3 (xii) of the Order is not applicable to the

Company

According to the information and explanations given fo us and based on our examination

of the records of the Company, transaction with the related parties are in compliance with
gactions 177 and 183 of the Act where applicable and details of such transaction have baen
disclozed in the Nole to the financial statement as required by the applicable Accounting
Standards.

According to the Information and explanations given to us and based on our examination
of the records of the Company, The Company has not made any preferential allotment or
private placement of the persons connected with him and hence provisions of Clause 3 (xv) of
the aforesaid order are not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company, The Company has not entered into any non-cash
transactions with its Director or the persons connected with him in Compliance with section 192
of the Act and hence provisions of clause 3 (xv) of the aforesaid Crder are not applicable to the
Company.

The Company is not required to be registered under section 45-14 of the Reserve bank of India
Act, 1934,

For W, K, Bahet & Co.
Charfered Accounfants

- \
Membership No. 127677 || LAY |
Place: Mumbai Y f-:},___, A

Dated: 30" May 2016



M/S GBL LPG PRIVATE LIMITED

MEX DENT AUDITOR® RT

Report on the Internal Financial Controls under Clause (i} of Sub-Section 3 of Section 143 of
the Companies Act, 2013 ('the Act’)

' We have audited internal financial controls aver financial reporting of MIS GBL LPG PRIVATE
LIMITED (“the Company”) as of March 31, 2019 in conjunction with our audit of the financial
statements of the Company for the Period then ended on that date.

Management's Responsibility for the Internal Financial Controls

The Cempany's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal confrol stated in Guidance Note on Audit of
Internal Financial Contrals over Financial Reporting issued by the |nstitute of Chartered Acsountarts
of India (ICAl}. These responsibilies includes design, implementation and maintenance of
acequate internal finandal cortrols that were operating effectively for ensuring the ordery and
efficient conduct of business, including adherence to Company's policies, the safequarding of the
assels, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records. and the timely preparation of reiable financial infermation, as required under
the Act

Auditor's Responsibility

Cur responsibility is to express an opinion on Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit In accordance with the Guidance Note on
Audi of Internal Financial Controls over Financial Reporting (the Guidance Note’) and the
"Standards on Auditing deemed to be prescribed under Section 143(10) of the Act to the extent
applicable to an audit of internal financial controls, both applicable to an audit of internal financial
santrols and both issued by the ICAI Those Standards and Guidance note require that wa comply
with ethical requirements and plan and perform audit to obtain reasonable assurance about whether
adequate internal financial controls over financizl reporiing was established and maintained and i
sich controls operated effectively in all material respects.

Our audit invelves performing procedure to obtain audt evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectivensss. Our audit of
nternal financial controls over financial reporting included obtaining an undsretanding of internal
finzncial cortrels aver financial reporting, assessing the risk that a material weakness exists, and
‘msting and evaluating the design and operating effectiveness of internal controls based on the
assessed risk. The procedures selected depend on the auditor's judgement including the
assessment of the risks of material misstatemaent of the financial statements, whether due to fraud
ar error,

Ve beliave that the audit evidence we have obtaned is sufficient and approprate to provide a basis
for cur audit opinion on the Company’s intaral financial controls system over financial reparting.



Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial contrel over finandal reporting is @ process designed to provide a
reasonable assurance regarding the relisbilty of financial reporting and preparation of financial
statements for extemal purpose in sccordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policles and procedures
that.

1. Pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

2, Provide reasonable assurance that the transactions are recorded as necessary to permit
preparation of financial statements in accordance with the generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of management and directors of the Company; and

3. Provide reasonable assurance regarding prevention or tmely detection of unauthorised
acquisition, use, or disposition of the Company's assets that could have a malerial effect on the
financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Bacause of the inherent limitations of intarnal financial controls over financial reporting, including the
possibility of collugsion or mproper management override of confrols, material misstatements due to
error or fraud may occur and not be detectad. Also, projections of any evaluation of the intemal
financial centrel over financial reporting to fulure periods are subject to the rsk that the Intemal
financial control over financial reporting may becoms inadequate because of changes in conditions,
or that the degree of compliance with the pelicies or procedures may deteriorate.

Opinion

In our cpinicn, the Company has, in &l material aspects, an adequate internal financial control
systemn over financial reporting and such intemal financial controls over financial reporting were
operating effectively as at March 31, 2019, based on the internal contrel over financial reporiing
criteria established by the Campany considering the essential components of internal contral stated
in Guidanee MNote on Audit of Internal Financial Centrels aver Financial Reporting issued by the
Institute of Chartered Accountants of Indla,

For V. K. Baheti & Co,
Chartered Accountants
Firm Registration Number: 114437W
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Shailesh Laddna Faahor

FParner M NE R
Membarship Mo, 127877 I"-' _f "A e i
Place: Mumbai AL R
‘Dated: 30™ May 2019 “
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Solaris Hubtown, Cpp. Teli Gall,
Frof. N.S. Phadke Marg,
Andhen East Mumbal-400059



GEL LFG PYT_LTD
Audited Balance shest ag at 31 March 201%
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GENERAL INFORMATION & SIGHNIFICANT
ACCOUNTING POLICIES

The accompanying noles are an inbegral part of these financial statements
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For W K. Bahstl & GO i Careciors

Gharered Accouniands
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ZEL LPS VT LTD
Avdited Statemaent of Frofit £ Losa for the year andad 31 Marsh 2019
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GELLPG PYT, LTD
Statement of Cash Fiows for the perod ended 31:1 March, 2009

CASM FLDW FROM OPERATING ACTIVITIES:
Profic before exceptions|items & tax from tontiruing operations

AdgusEmands for
Diepretintion and amerizatkar expanes

(Increaselfdecresse in trade & other recgvatlas
(Increasel decreasy in inven ko es

Oparating profit befarg working cpaal changes {95 478} -
Adjustmeents Far:
Incresefidecraasel inather current Erancial lasllitas L0456

tincraetel! decraasa in cber ron current financial assets {1000 2

iinresselitecrease i Bank Balances othar than cash and csh

gqeaalenis

Increase/|dioer pasa) in current loans

Encreatefidecraasal in athes currant assoks

Ingreasgidecreasal in ather current Fnancial assats

50,456

Cash |used &) / from operaticons {44,982 P
Dt tanss paid {ret of refunds) = I E
Met cazh jused R/ from aperating sctivitios |u_g.gz;|| 5
Met gagh jused i/ trom dscontinued artriries ) =
Mot cash {issed in] [ from continuing & discontinesd activities 35,582} -

CASH FLOW FRGM INVESTING ACTIVITIES:

et cash [usad inj / from Inwestiag aetivities
heet cash {used in} f from discantinued actities

Net cash {used in] / from continuing and discontinusd activities

CASH FLOW FROB FINANCING ACTIVITIES:
Ot Indlorws From Bnascing activities
Inkerest Income
Procoeds fram izsue of shares
Pracgizds from long torm borrowlrgs
Praceeds of short Beem borroesings (net]

100,003 .
52,000 5

Less: eutfows Fram inandng activigies
Repayment of kng term boerowings
Repayment of shart tarm borrawings [net}
Dividend paid
Additlonad tax-gn dividend
bty paid

1510 -

Caxsh lused in} f from Bnancing activities
Nat cash [used in) / from discontinued activities

MNet cash used in] f From continuing & discontinued acthities 15X 010 -
MET INCREASE{DECREASE) [N CASH AND BANK BALAMNCES 107,028 -
Cash and bark bakancas at beginring of the perdod - -
Casih and bark balsnces at end of the period 102,08 -
Cash gnd cash aguivabents fram continuing operations 107,038 -
Cash and cash equivalents from discontineed operstions . .
Cash and caeh equivalents fram continuing and discontinged aperations 19Ta28 -

The SLCarpaying NS are an Integral par of thase financlal skatemanes
Bletes s

T Thi cah flow staberment has bpgn prepared wnder 1he ndired method as st aut in Indian
AL pr our repart of Fven datas

For . K. Bahetl & OO kT
Chartered Arcountants \ ""'-_
Farm's Begn. o, t1a437w T

Lo Adin B Al
AN it - }@aﬂ-}

Partrsar ik -~

Membership no.: 127577 mm

Flate: Mumbal Birecto

Oare: May 30, 2019 Gin: OGB0162T

- Eff and g0 betall of Board of Directars

I Y i
"_'_4"{ !I'_'EI
{Lﬁfﬁ LB e e, '._:.;:"
Rarmesh Filaswi
Diracior

DN = DO=01504



GEL LPG PVT, LTD

Corporate information

(a)

]

(c)

(ch)

GBL LPG Private Limited ('the company’) is & company limited by shares and is domiciled in
India. The company's registered office is at 8124, 1% Floor, Solitaire Corporate Park, Andheri
Ghatkopar Link Road Andheri East, Mumbai 400059,

The company is primarily involved in Transport via pipelines [Includes transpert of pases,
liguids, slurry and other commodities vig pipelines. Included are the incidental activities like
operation of pump stations and maintenance of the pipeline.

significant Accounting Policies and Practices

Basis of Preparation of Accounts

The financial statements of the Company have been prepared in accordance with India
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards)
Rules, 2015.

The Financial Staterments have been prepared under the historical cost convention and on
accrlal basis, except for certain financial assets and liabilities (nduding cervalive instruments)
measured at fair value; defined banefit plan assets measured at fair value and share based
paymearnts,

Use of estimatas

The preparation of financial staterments in conformity with the Generally Accepted Accounting
Principies requires estimates and assumptions to be made thet affect the reponed amounts of
assetz and llabiities and disclosure of contingent llabiliies on the date of the financial
slatemants and the reported amounts of revenues and EXpensas durng the reporting pariod,
Actual results could differ from those estimates and differences betweesn actual resulls and
eetimates are recognized in the periods in which the results are known |/ materialize.

Ravenue Recognition

Revenue is reccgnized when It s eamed and no significant uncertainty exists as to its
realization or collection. The financial statements ame prepared under the historical cost
convention and after taking Inle consideration prudential norms of mcome  recognition
accounting standard. Accounts are prepared on going concerm basis Sales ! Turnaver for the
year includes sales value of goods,

Taxation

Income-tax expense comprses curment and deferred tax.  Provision for current taxwhich is
made on the basis of the assessable income at the tax rate applicable to the relevant
assasement year and in accordance with Income Tax Laws. The deferred tax assel and deferred
tax Rability s calculated by applying tex rate znd fax laws that have been enacted or
subsequently enacted by the Balance Sheet date.




GEL LPS PVT.LTD

() Provision for Current and Deferred Tax

Provision for current tax is made after {aking inlo consideralion benefit admissible under the
provisions of the Income Tax Act 1981, Defarred tax resulting from “timing difference baiween

taxable and accounting income is accounted for using the tax rates and laws that are enacted
gs on the balance sheet date.




GBL LPG PVT. LTD

Motes to financial statements for the year ended 31 March 2019

__ 2 Other non-current financial assets {* inRs) ("inRs.}
As at As at
S 2 31-Mar-19 31-Mar-18
Deposits Given
- Related paries (Refer note ;) -
- Cthers 10,000.00 -
other Deposils = :
Taotal 10,000.00 -
3 Cash and cash equivalents (" InRa.} {"inRs.]
v As at As at
31-Mar-19 31-Mar-18
Cash on hand . -
Balances with Banks - In current aczounts 107,028
Total 107,028 -
4 Equity Share capital {"inRs.} {* n Rs.]
As at As at
| 31-Mar-19 31-Mar-18
a) Authorised :
100000 Equity Shares of Rs. 10/ each (Previous year NIL) 1,000,000 }
; 1,000,000 -
b) lzsued Subscribed & Paid Up Capital
10000 Equity Shares of Rs. 10/- aach (Previous year NIL) 100,000
TOTAL Rs. 100,000 -
c) The company has only one class of equity shares having a par vaiue of Rs 10 per
share. Each holder of equity share is entitled ta one vote per share.
dj During the year period 31sl March 2019, Company has Issued 10,000 equity
shares al par
Reconciiation of number of shares
Balance at the beginning of the period
Mo. of sharas 0
Amount in * Lacs 0
Issued, subscribed and pald up during the period
Mo. of sharag 10000
Amaount in Rs. 100000
Balance at the end of the period
M. of shares 10000
Amount in Rs, 100000



Details of equity shares held by sharsholders holding mare than 5% of tha aggregate sharas in the Company

e) as at 31st March 2019
Mame 4% of Tolal e, n;:dhares P“l':?sf'lﬁ
NS Ganesh Benzoplast Lid. 09.99% g999% | 892,990
Rishi Pilani as a Nominee of Ganash Benzoplast Limited 0.01% 1 10
Total 100.00% 10,000 | 100,000 |
& Other Equity {"inRs.) (" inRs.)
As at ~ As at
31-Mar-19 31-Mar-18
Profit and loss Alc
Balance as per last financial siatements . -
Prefit for the year (35,478) -
Less: Approprigtions
Met surplus in the statement of profit and loss (95,478) .
Total {95,478) -
& Other Non-current financial liabilities {inRa} {"in Rs.)
i s ' i Mk As at As at
i 31-Mar-19 31-Mar-18
Deposits 1aken .
Other loans and advancas
- Related Parties 52.010 *
- hars .
Total 52,010 i
7 Trade payables {' InRs} {*inRs)
_ ~Asat As at
ot S _31-Mar-19. 31-Mar-18
Trade payables
Amounts payable to related parties -
Othars B0 455 .
Total 60,496 -



8 Finance costs {"inRs.) [ in Rs.}
B = 31-Mar-19 31-Mar-18
; Rs. Rs.
Interast on Term Loan (o banks -
Bank charges and commision 472
* Total 472 -
3 Other expenses [ in Rs) {"in Rs.)
31-Mar-18 J1-Mar-18
Rs. Rs..
Audit Fees 30,000
Frofessional Chgs 33,630
Share Custodian Charges 31,378
Total 85,006
xfe,af'

\U@"*}/



GBL LPG PVT. LTD

. NOTES FORMING PART OF THE FINANCIAL STATEMENTS

1. Estimated amounts of contracts remaining 1o be executed on capital account and not
provided for (Met of advances) Rs.MIL.

2. Based on information recaived from vendors, there is no delay in paymeant to vendors
registered under tha Micro, Small and Medium Enterprises Development Act, 2006

a)

o)

c)

d)

&)

There is no principal amaunt and interest due thereon remaining unpaid 1o any supplier
as at the end of each accounting year,

There is no interast paid to the buyer in terms of section 16 of the Micro, Small and
Medium Enterprises development Act, 2008, along with the amount of the payment made
{o the supplier beyond the appeinted day during each accounting year,

There is no interest due and payable for the period of delay in making payment but
without adding the interast specified under the Micro, Small and Madium Enlerprises
development Act, 2008;

There is no amount of interest accrued and remaining unpaid at the end of each
accounting year, and

There is no amount of further interest remaining due and payable even in the
succeading years, unfil such date when the interest dues a3 above are actually not paid
to the small enterprise, for the purpose of disallowance as deductible expenditune under
section 23 of the Micro, Small and Medium Enterprises development Act, 2003,

3. As at 31" March 2019, the Company did not have any contingent lisbilities.




GEL LPG PVT.LTD

2. Related Party Disclosure:

{a) Relationships

Courtry of
Relationships incarparation 31st March, 2019
(il Halding Company :
Ganesh Benzoplast Limited (w.ef 2810 100
November, 201 8] Imdiz

(i} Key Management Personnal
Mr. Rameash Pilani
Mr. Rishi Pilani
Mrs. Sushika Pilanl

Moke: Related Party Relationship is as defined by mmpnny?ar:d ralied upon by the auditors.

{b] Tranzaction with related parties

Particulars Referred in (a) | Referred in (a)
(i} above (i) above
Fayables to Related Fames 52010 -
(-} L B

6. Computation of Earnings Per Share

‘Year ended
31* March, 2019
Profit / {Loss) after tax (95 478)
Profits for the purpose of EPS (95 478)
Weighed average Numbers of Equity Shares 3.370
EPS (Rs.) = Basic and Dilutad 2833
Face value per shars (Rs.) 1000
& Financial Risk Management
a) Credit risk
Company has fully invested in Bank deposit thus Company does nat foresea any credit
risk.
b} Liquidity Risk

Company has no exemal barrowings thus Company doas nat foreses and liquidity risk,
cl Market Risk




GBL LPG PVT. LTD

Company has no foreign cumency exposure and 0083 Not NEwe Neooe DosEoE &
currency markel, thus Company does foreses smy mans Nex

< i - — . gL T i i
7. The company was incorporsted on 287 November 2018 Ths terg = pero D

Far and on bahatf of ihe Board of

For v, K Baneb & GO, , Directors
Charersd Azeountants f ; / 3 :
Firm's Regn. No. 114437W ff-;:"’—_, ) e A g,

Pariner =y Diracior
Merrbarzhip no: 127677 OIk ; D2S01627 DM S R06
Flage Mumbai
Ciabgs May 30, 2018
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