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INDEPENDENT AUDITOR'S REPORT

To the Members of M/s GBL CHEMICAL LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of M/is GBL CHEMICAL LIMITED,
which comprise the Balance Sheet as at March 31, 2023, and the Statement of Profit and
Loss and Cash Flow for the year then ended, and a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013, as amended (“the Act’) in the manner so required and give a trug and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2023, its profitlloss including other comprehensive income
its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the "Auditors Responsibilities for the Audit of the
Financial Statements” section of our report. We are independent of the Company in
accordance with the “Code of Ethics” issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Key Audit Matters

We have determined that there are no key audit matters to communicate in our report.

Information Other than the Financial Statements and Auditors Report Thereon

The Company's management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Company's
annual report, but does not include the financial statements and our auditors’ report thereon.

Qur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to
be materially misstated.




If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required communicate the matter to those charged with
governance and take appropriate action as applicable under the relevant laws and
regulations. We have nothing to report in this regard.

Responsibilities of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income,
cash flows and changes in equity of the Company in accordance with the accounting
principles generally acceptedin India, including the Indian Accounting Standards (Ind AS)
specified under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditors Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
asa whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists, Misstatements can arize from fraud or
error and are consideredmaterial if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We also:

-» |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher . ne resulting from error, as fraud may involve collusion, forgery,




intentional cmissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of managements use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are requiredto draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

+ FEvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards,

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements for the financial
year ended March 31, 2023 and are therefore the key audit matters. We describe these
matters in our auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Other Matter

We have determined that there are no other matters to communicate in our report.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors Report) Order, 2020 (“the Order’), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the“Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

_a) We have sought and obtained all the information and explanations which to the best



b)

c)

d}

e)

g)

of our knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of accounts as required by law have been kept by the
Company so far as it appears from our examination of those books.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended;

On the basis of the written representations received from the directors as on March
31, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act;

With respect to the ad:aqua{:y of the internal financial controls over financial reporting
of the Company with reference to these financial statements and the operating
effectiveness of such controls, refer to our separate Report in “Annexure B" to this
report;

Based on our audit, we report that the Company has not paid any remuneration to its
directors during the year, as required by section 197(16) of the Act Hence reporting
as per section 197(16) is not required.

With respect to the other matters to be included in the Auditors Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to
us:

The Company does not have any pending litigations which would impact its
financialposition;

The Company did not have any long-term contracts including derivative contracts
forwhich there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor
Educationand Protection Fund by the Company.

(a)The management has represented that, to the best of its knowledge and belief
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity{ies),
including foreign entities (“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company ("Ultimate Beneficiaries™) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief
other than as disclosed in the notes to the accounts, no funds have been received by
the Company from any person(s) or entity{ies), including foreign entities ("Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatscever by or on behalf of the Funding Party
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

Based on such audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (a) and (b) contain
any material misstatement.

The company has not declared or paid any dividend during the year in contravention




VIl (f) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording audit
trail (edit log) facility is applicable to the company with effect from April 1, 2023 and
accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules,
2014 is not applicable for Financial Year ended March 31, 2023,

For R K Somani & Associates
Chartered Accountants
Firm Registration Number: 118666W

-~

a .
mkishore Somani
/;h Proprietor
Membership No. 104927

UDIN: 23104927BGS5FCe597

Place: Mumbai
Dated: 19th May, 2023



M/s GBEL CHEMICAL LIMITED

ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT

The Annexure referred to in our Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31* March 2023, we report
that:

In terms of the information and explanations sought by us and given by the comipany and the
books of account and records examined by us in the normal course of audit and to the best of
our knowledge and belief, we state that:

{(ia)(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(ifa)(B) The Company does not have any Intangible Assets during the year under audit.
Therefore, the requirement to report on clause (i)(a)(B) of the Order is not applicable to the
Company.

{i)(b) All fixed assets have been physically verified by the management during the year and there
is a regular program of verification which, in our opinion, is reasonable having regard to the size
of the Company and the nature of its assets. No material discrepancies were noticed on such
verification,

(ifc) The Company does not have any immovable properties during the year. Therefore, the
requirement to report on clause (i)(c) of the Order is not applicable to the Company

{i{{d) The Company has not revalued its Property, Plant and Equipment (including Right of
use assets) or intangible assets during the year ended March 31, 2023.

{i{e) There are no proceedings initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules
made thersunder.

(ij{a) The management has conducted physical verification of inventory at reasonable
intervals during the year. The procedures of physical verification of inventory followed by the
management are reasonable and adequate in relation to the size of the Company and the
nature of its business. The Company is maintaining proper records of inventory and no
material discrepancies were noticed on physical verification carried out at the end of the
year.

(if}(b} The Company has not been sanctioned working capital limits in excess of Rs. five
crores in aggregate from banks during the year on the basis of security of current assets of
the Company and there was no requirement of filing of any quarterly returns/statements with
such banks and financial institutions.

{iiij{a) During the year, the company has not made any investments in, provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other parties.
. Therefore, the provisions of clause 3(iii) of the said Order are not applicable to the company.

(iv) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has neither made any
. ments nor has it given loans or provided guarantee or security as specified under




Section 185 of the Companies Act, 2013 (“the Act”) and the Company has not provided any
security as specified under Section 186 of the Act. Further, in our opinion, the Company has
complied with the provisions of Section 186 of the Act in relation to loans given, guarantees
provided and investments made.

(v) The Company has neither accepted any deposits from the public nor accepted any
amounts which are deemed to be deposits within the meaning of sections 73 to 76 of the
Companies Act and the rules made thereunder, to the extent applicable. Accordingly, the
requirement to report on clause 3(v) of the Order is not applicable to the Company.

(vi} The Central Government has not specified the maintenance of cost records under
Section 148(1) of the Companies Act, 2013, for the products of the Company.

(vii}fa) The Company is generally regular in depositing with appropriate authorities
undisputed statutory dues including goods and service tax, provident fund, employees' state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added
tax, cess and other statutory dues applicable to it. According to the information and
explanations given to us and based on audit procedures performed by us, no undisputed
amounts payablein respect of these statutory dues were outstanding, at the year-end, for a
period of more than six months from the date they become payable.

(vii)(b) According to information and explanations given to us, no undisputed amounts
payable in respect of goods and services tax, provident fund, employees' state insurance,
income- tax, sales-tax, service tax, duty of custom, duty of excise, value added tax, cess,
and other material statutory dues were in arrears as at 31st March 2023.

(vii) The Company has not surrendered or disclosed any transaction, previously
unrecorded inthe books of account, in the tax assessments under the Income Tax Act,
1961 as incomeduring the year. Accordingly, the requirement to report on clause 3{viii) of
the Order is not applicable fo the Company.

(ix)ia) The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

(ix}(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

{ix)(c) The Company did not have any term loans outstanding during the year and hence,
the requirement to report on clause (ix)(c) of the Order is not applicable to the Company.

(ix)}(d) The Company did not raise any short-term funds which have been utilized for long
term purposes during the year and hence, the requirement to report on clause (ix)(d) of the
Order is not applicable to the Company.

(ix){e) On an overall examination of the financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the obligations
of its associates.

(ix)}{f) The Company has not raised loans during the year on the pledge of securities held in
its subsidiaries. Hence, the requirement to report on clause (ix){f) of the Order is not applicable
to the Company.

-(x){a) The Company has not raised any money during the year by way of initial public offer /
further public offer (including debt instruments) hence, the requirement to report on clause
3{x)(a) of the Order is not applicable to the Company.




(x)(b) The Company has not made any preferential allotment or private placement of shares
ffully or partially or optionally convertible debentures during the year under audit and hence,
the requirement to report on clause 3(x)(b) of the Order is not applicable to the Company.

(xi)(@) No fraud by the Company or no material fraud on the Company has been noticed or
reported during the year.

(xi)(b) During the year, no report under sub-section (12) of section 143 of the Companies
Act, 2013 has been filed by us in Form ADT — 4 as prescribed under Rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government.

(xi)}(c) We have been informed by the Company that no whistle blower complaints received
by the Company during the year.

{xii){c) The Company is not é Midhi Company as per the provisions of the Companies Act,
2013. Therefore, the requirement to report on clause 3(xii}(a), (b) and (c) of the Order is not
applicable to the Company.

{xiii)(c) Transactions with the related parties are in compliance with sections 177 and
188 of Companies Act, 2013 where applicable and the details have been disclosed in the
notes tothe financial statements, as required by the applicable accounting standards.

(xiv) The internal audit is not applicable to the Company and hence requirement to report on
clause 3(xiv) (a) and 3(xiv) (b) of the Order is not applicable to the Company.

(xv) The Company has not entered into any non-cash transactions with its directors or
persons connected with its directors and hence requirement to report on clause 3(xv) of the
Order is not applicable to the Company.

(xvi)(a) The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934)
are not applicable to the Company. Accordingly, the requirement to report on clause (xvi)(a)
of the Order is not applicable to the Company.

(xvi)(b) The Company is not engaged in any Non-Banking Financial or Housing Finance
activities. Accordingly, the requirement to report on clause (xvi)(b) of the Order is not
applicable to teCompany.

(xvi)(c) The Company is not a Core Investment Company as defined in the regulations
made byReserve Bank of India. Accordingly, the requirement to report on clause 3{xvi) of
the Order is not applicable to the Company.

(xvi)(d) There is no Core Investment Company as a part of the Group, hence, the
requirement toreport on clause 3(xvi)(d) of the Order is not applicable to the Company.

(xvii) The Company has not incurred any cash losses in the current financial year. The
company has not incurred cash losses in the immediately preceding one year.

(xviii) There has been no resignation of the statutory auditors during the year and
accordingly requirement to report on Clause 3(xviii) of the Order is not applicable to the
‘Company.

(xix) According to the records of the company examined by us and as per the information
_and explanations given to us and as part of our opinion that no material uncertainty exists as
on the date of audit report and that company is capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date on the basis of the financial ratios, ageing and expected dates of




accompanying the Standalone Financial Statements, the auditor's knowledge of the Board
of Directors and management plans.

(xx) According to the records of the company examined by us and as per the information
and explanations given to us and as part of our opinion, the company is below the threshold
limit prescribed under section 135(1) of Companies Act, 2013 and thus the company is not

required to make any CSR expenditure and accordingly paragraph 3 (xx) of the Order is not
applicable to the Company.

For R K Somani & Associates
Chartered Accountants
Firm Registration Number: 118666W

@mre Somani

10492 . Proprietor
Miemd. 1 Membership No. 104927
UDIN: 23104927BGS5FC6597

MUNZAl

Place: Mumbai
Dated: 19th May, 2023



GBL CHEMICAL LIMITED

ANNEXURE-B TO INDEPENDENT AUDITOR"S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of Section
143 of the Companies Act, 2013 (“the Act"”)

We have audited internal financial controls over financial reporting of GBL CHEMICAL
LIMITED (“the Company”) as of March 31, 2023 in conjunction with our audit of the financial
statements of the Company for the year then ended on that date.

Management's Responsibility for the Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in Guidance
Mote on Audit ofinternal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (ICAl). These responsibilities includes design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of business, including adherence to
Company's policies, the safeguarding of the assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Qur responsibility is to express an opinion on Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance MNote on Audit of Internal Financial Controls over Financial Reporting (,the
Guidance Note") and the Standards on Auditing deemed to be prescribed under Section
143(10) of the Act to the extent applicable to an audit of internal financial controls, both
applicable to an audit of internal financial controls and both issued by the ICAI. Those
Standards and Guidance note require that we comply with ethical requirements and plan
and perform audit to obtain reasonable assurance about whetheradequate internal financial
controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedure to cbtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal controls based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraudor error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basisfor our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

10




A Company's internal financial control over financial reporting is a process designed to
provide a reasonable assurance regarding the reliability of financial reporting and
preparation of financial statements for external purpose in accordance with generally
accepted accounting principles. A Company's internal financial control over financial
reporting includes those policies and procedures that:

Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company;

Provide reasonable assurance that the transactions are recorded as necessary to permit
preparation of financial statements in accordance with the generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company; and

Frovide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company’s assets that could have a material effect on
thefinancial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial control over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material aspects, an adequate internal financial
control system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2023, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in Guidance Mote on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

For R K Somani & Associates
Chartered Accountants
Firm Registration Mumber: 118666W

A
/ Ramkishore Somani
Proprietor

Membership No. 104927
UDIN: 23104927BGSSFCB597

Place: Mumbai
-Dated: 19" May, 2023
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2023

1. Corporate information

(a)

(b)

(c)

GBL CHEMICAL Limited (‘the company’) is a Public limited company and is domiciled in India
and incorparated on 23 October, 2018, as a wholly owned subsidiary of Ganesh Benzoplast
Limited. It is classified as Non-govt Company and is registered at Registrar of Companies,
Mumbai having registered office at C501/502, Lotus Corporate Park, Off Western Express
Highway, Laxmi Nagar, Goregaon East, Mumbai-400063. Its authorized share capital is Rs.
10,00,000 and its paid-up capital is Rs. 1,00,000,

The company is incorporated te do the business of manufacturing and trading of Chemicals.

The financial statements of the Company for the year ended 31st March, 2023 were
authorized for issue in accordance with the resolution of the Board of Directors on
19t May, 2023.

Significant Accounting Policies and Practices
Basis of Preparation of Accounts

The financial statements of the Company have been prepared in accordance with India
Accounting Standards (Ind AS) notified under section 133 of the Companies act, 2013 read
with the Companies (Indian Accounting Standards) Rules, 2015, The Financial Statements
have been prepared under the historical cost convention and on accrual basis, except for
certain financial assets and liabilities (including derivative instruments) measured at fair
value; defined benefit plan assets measured at fair value and share based payments.

Use of estimates

The preparation of financial statements in conformity with the Generally Accepted
Accounting Principles requires estimates and assumptions ta be made that affect the
reported amounts of assets and liabilities and disclosure of contingent liabilities on the date
of the financial statements and the reparted amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates and differences between
actual results and estimates are recognized in the periods in which the results are known /
materialize.

Revenue Recognition

Revenue is recognized when it is earned and no significant uncertainty exists as to its
realization or collection. The financial statements are prepared under the historical cost
convention and after taking into consideration prudential norms of income recognition
accounting standard. Accounts are prepared on going concern basis, Sales / Turnover for
the year includes sales value of goods.




(d)

(e)

()

(g)

(h)
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Interest

Interest income from a financial asset is recognised when it is probable that the economic
henefits will low 1o the Company and the amount of income can be measured reliably.
Interest income is accrued on a time basis, by reference to the principal outstanding and at
the effective interest rate applicable, which is the rate that exactly discounts estimated future
cash receipts through the expected life of the financial asset to that asset's net carrying
amount on initial recognition.

BORROWING COST

Borrowing casts directly attributable to the acquisition or construction of qualifying assets
are capitalized. Other borrowing costs are recognized as expenses in the period in which
they are incurred. In determining the amount of borrowing costs eligible for capitalization
during a period, any infome earned on the temporary investment of those borrowings is
deducted from the borrowing costs incurred.

Taxation

Income-tax expense comprises current and deferred tax. Provision for current tax which is
made on the basis of the assessable income at the tax rate applicable to the relevant
assessment year and in accordance with Income Tax Laws, The deferred tax asset and
deferred tax liahility is calculated by applying tax rate and tax laws that have been enacted
or subsequently enacted by the Balance Sheet date,

Provision for Current and Deferred Tax

Provision for current tax is made after laking into consideration benefit admissible under
the provisions of the Income Tax Act 1961, Deferred tax resulting from timing difference
between taxable and accounting income is accounted for using the tax rates and laws that
are enacted as on the balance sheet date.

Depreciation & amortization

Depreciable amount for assets is the cost of an assel, or other amount substituted for cost,
less its estimated residual value. Depreciation is recognised so as to write off the cost of
assets (other than freehold land and properties under construction) less their residual
values over their useful lives, using straight-line method as per the useful life prescribed in
Schedule Il to the Companies Act, 2013. Company has followed different useful life/ residual
value on the basis of detailed technical analysis done by certified technical valuer which is
depicted in below mentioned chart.

Sr.No | Assets Heads | Remaining useful life
1 | Computer | &Years I

Incase olan internally generated assets costincludes all directly allocable expenditures. Cost
associated with maintaining software programs are recognized as an expense as incurred.

Gains and losses on disposals are determined by comparing proceeds with carrying amount.
These are included in Statement of Profit and Loss with other gains/(losses).




(i)

()
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Impairment

At the end of each reporting year, the Company reviews the carrying amounts of its tangible
and intangible assets to determine whether there is any indication that those assets have
suffered an impairment loss. If any such indication exists, the recoverable amount of the
asset is estimated in order to determine the extent of the impairment loss (if any).

Financial instruments - initial recognition, subsequent measurement and
impairment

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entily. A financial assel or a liability is
recognised when the Company becomes a Party to the contractual provision of the
instrurment,

S

Financial Assets

Financial assets include cash and cash equivalent, trade and other receivables, investments
in securities and other eligible current and noncurrent assets.

Financial Assets are measured at amortised cost or fair value through Other Comprehensive
Income or fair value through Profit or Loss, depending on its business model for managing
those financial assets and the assets contractual cash flow characteristics.

Subseguent measurements of financial assets are dependent on initial categorisation. For
impairment purposes significant financial assets are tested on an individual basis, other
financial assets are assessed collectively in groups that share similar credit risk
characteristics,

The company derecognizes a financial asset when the contractual rights to the cash flows
from the financial assets ‘expire or it transfers the financial assets and the transfer gualifies
for the derecognisition under Ind-AS5 109,

Financial liabilities

Financial liabilities include long term and short-term loan and borrowings, trade and other
payables and other eligible current and non-current liabilities.

All financial liabilities recognized initially at fair value and, in the case of loans and borrowing
and other payable, net of directly attributable transaction costs. After initial recognition,
financial liabilities are classified under one of the following lwo categories

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for
trading. The Company has not designated any financial liabilities upon initial measurement
recognition at fair value through profit or loss, Financial liabilities at fair value through profit
or loss are at each reporting date at fair value with all the changes recognized in the
Statement of Profit and Loss,
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Financial liahilities measured at amortised cost

After initial recognition, such financial liabilities are subsequently measured at amortized
cost by applying the Effective Interest Rate (EIR) method to the gross carrying amount of
financial liability. The EIR amortization is included in linance expense in the profit and loss,

De-recognition of financial liability

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires.

Capital Work-in-Progress
The Company does not have Capital Work-in-Progress at the end ol year.
Inventories

Inventories are valued at lower of cost on First-In-First-Out (FIFO) or net realizable value
after providing for obsolescence and other losses, where considered necessary. Cost of
inventories comprises all costs of purchase and other costs incurred in bringing the
inventories to their present location and condition. Cost of purchased inventory is
determined after deducting rebates and discounts. Net realizable value is the estimated
selling price in the ordinary course of business, less estimated costs of completion and
estimated costs necessary to make Lhe sale

Cash and cash equivalents

(ash and cash equivalent in the Balance Sheet comprise cash at banks nd on hand and short-
term deposits with an original maturity of three months or less, which are subject to
insignificant risk of changes in value.

Share capital

Ordinary shares are classified as equity. Incremental costs directly attributable to the
issuance of new ordinary shares and share options and buyback of ordinary shares are
recognized as a deduction from equity, net of any tax effects.

Investments

Investments that are intended to be held for more than a year, from the date of acquisition,
are classified as long-term investments and are carried at cost However, provision for
diminution in value of investments is made to recognise a decline, other than temporary, in
the value of the investments,

Current investments not intended to be held for a period more than one year, are stated at
lower of cost and fair value.

Cash flow statement

Statement of Cash Flows is prepared segregating the cash flows into operating, investing and
financing activities. Cash flow from operating activities is re ported using indirect method,
adjusting the net profit / (Loss) for the effects of:




(r)

(s)

i1,
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Changes during the period in inventories and operating receivables and payables
transactions of a non-cash nature;

Non-cash items such as depreciation, provisions, deferred taxes, unrealised foreign
currency gains and losses and

All other items for which the cash effects are investing or financing cash flows.

Cash and cash equivalents (including bank balances) shown in the Statement of Cash Flows
exclude items which are not available for general use as on the date of Balance Sheet.

Earnings per share
Basic earnings per share

Basic earnings per share is computed by dividing the net profit after tax by number of
equities shares outstanding during the period. The number of equities shares outstanding
during the year is adjusted for treasury shares, bonus issue, bonus element in g rights issue
to existing shareholders, share split and reverse share split {consolidation of shares).

Diluted earnings per share

Diluted earnings per share is computed by dividing the profit after tax after considering the
effect of interest and other financing costs or income [net of attributable taxes) associated
with dilutive potential equity shares by the number of equity shares considered for deriving
basic earnings per share and also the number of equity shares that could have been issued
upon conversion of all dilutive potential equity shares including the treasury shares held by
the Company to satisfy the exercise of the share options by the employees.

Employee henefits

Employee benefits include salaries, wages, contribution to provident fund, gratuity,
leave encashment towards un-availed leave, compensated absences, post-retirement
medical benefits and other terminal benefits.

Short-term employee benefits

Wages and salaries, including non-monetary benefits that are expected to be settled
within 12 months after the end of the period in which the employees render the
related service are recognised in respect of employees’ services up to the end of the
reporting period and are measured at the amounts expected to be paid when the
liabilities are settled. The liabilities are presented as current employee henefit
abligations in the balance sheet.

L4
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Audited Balance sheet as at 315t March 2023

(% in Millions)

Asat As at
i 31:Mar-23 31-Mar-22
1 ASSETS
1 Non-turrent assets
[2] Property, plant and equipment 3 .24 .19
[b) Capital work - In - progress - -
[c]) Financial asseLs
(i) Investments - -
(] Other financial assets 4 001 0,01
[d) Deferred tax assets {net) - -
{g] Qther non - current assets = =
0.25 020
2 Current assets
{a) Inventories 5 124.00 : T9.62
{b] Financial assets
(i} Trade receivables & 53.64 14199
(i) Cash and cash equivalents » 7 3.59 1146
{iii] Bank Balances other than cash and cash equivalents - .
{iv] Loans =
[v] Other linancial assets - .
(<} Other current assets 8 72.84 36.54
25407 26%.62
TOTAL ASSETS 254.32 26902
Il CQUITY AND LIABILITIES
1 Equity
a} Equity share capital g 0.10 0,10
b} Otber equity 10 23,98 65.93
Z4.08 bE]
Z Liabilities
Nom-current liabilities
(&} Financial liabilities
[i] Borrowings -
{if} Dther non - current labilities ]
[b) Long term provisions -
Current liabilities
[2] Financial liabilities g
[ 1) Trade Payables 11 207.37 23642
tokal putstanding dues of -
(i) Micro enterprises & Small enterprises 18.63 276
[1i] Related parties - 4,67
[iii} Others 18B.74 225,00
(i) Cther financial liabilities {Borrowings) - -
(b] Short term prowvisions - -
{c) Other current liabilities 12 2287 26,36
230.24 262.79
TOTAL EQUITY AKD LIABILITIES 25432 269.82

For R. K. ;Enmani and Associates

Chartered Accountants
Firm's Regn. No. 118606W —

R. K. Somani

Proprietor

Membership no. 104927
Place: Mumbai

Date: 19th May, 2023

UDIN: 23104927 BGSSFUG597

For and on behalf of the Board of

Directors
GEL CHEMICAL LTD '

Director

DIN : 00901506

Ramesh Pilani Ramakant Pilani

Director

DIN : D090 14860
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Audited Statement of Profit & Loss for the year ended 31st March 2023

[T in Millions)
Nihes Period ended As at
J1-Mar-Z3 31-Mar-22

INCOME
Revenue firom operations 13 211424 955,68
(ther Income L5E| 0,10
Total revenue (1) 2,116.23 955.77
EXPENSES
Cost of raw material and components consurmed 14 1,545.74 579,04
Changes in inventories of finished goods, work-in-progress and traded goods | 15 [29.88)] [1%.54)
Employment Benefit Expense 1is 747 175
Finance Costs L 17 1.14 0.10)
Depreciation and Amortisation Expense 0.18 0,02
Dther Expenses 18 567.99 284.85
Taotal Expenses (11) 2,092.64 946,21
Profit before exceplional and extraordinary items and tax 23.59 9.56
Exceplional items
Profit before extraordinary items and Lax 23.59 9.56
Extraordinary ltems -
Profit before tax 23.59 9.56
Tax Expense
Current tax 0.54 241
Deferred tax charge f[credit] =
Tax in respect of earlier vears
Profit for the year 17.05 7.16
Earnings per equity share of Re 1/- each: (in Rs)
Basic 170.50 7156
Diluted 170.50 71.56

For K. K. Semani and Associates

Chartered Accountants
Firm's Regn. No. L1BOOGGW  »

R. K. 5omani

Proprictor

Membership nog: 104927
Place: Mumbai

Date: 1%th May, 2023

UDTN: 23104927BGSSFCH597

II

For and on behalf of the Board of
Directors
GBL CHEMICALL

Ramesh Pilani
Director

DIN : 00901506

Ramakant Pilani

Director

DIN : 00901486
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Cash Flow Statement for the year ended 315t March 2023

(% in Millions)

Asat As at
31-Mar-23 31-Mar-22
A Cash flow from operating activities
Profit before tax 2359 9.56
Depreciationfamortization expenses 0.18 0.02
Finance Cost 1.14 0.10
Operating profit before working capital changes 2491 9.68
Movements in working capital -
Increase; [decrease] in trade payables {29.06) 236.42
Increase f (decrease] in long-term provisions - -
Increase / [decrease) in short-term provisions - -
Increase/ [cdecrease]) inother current liabilities (3.49) 26.33
ecrease / [increase) intrade receivables BR.35 (141.949)
Decrease / [increase] ininventories [44.38) {79.62)
Increase f (decrease] in long-termﬂther CL - [0.21]
Decrease f (increase) inother current assets [36.30] (36.54)
Decrease / (increase] in other non current assets - -
Cash generated from /(used in) operations (24.87) 4.39
Direct taxes paid (net of refunds) (6.54]] (2.41)
Net cash flow from/ {used in) operating activities (A) (6.50) 11.66
B Cash lows from investing activities
Purchase of fixed assels, including CWIP and capital advances (0.23] (0.21)
[nvestments in Bank Deposit/Mutual Funds/Equity Shares - -
Interest received . -
Net cash flow from/ (used in) investing activities [B) (0.23) [0.21)
. Cash flows from financing activities
Repayament of long-term borrowings :
Froceeds from long-term borrowings
Proceeds from Short-term borrowings - -
Repayment of Short-term borrowings i .
Interest paid 2 {1.14) (0.10]
Net cash flow from,/ (used in) in financing activities (C) (1.14) - [0.10)
Net increase/[decrease) in cash and cash equivalents (A + B + C) (7.87) 11.35
Cash and cash equivalents at the beginning of the year 11.46] 0.11
Cash and cash equivalents at the end of the year 3.59 11.46
Components of cash and cash equivalents
Cash on hand 3.59 11.46
With banks- on current account 3
Total cash and cash equivalents [Refer note 7) 3.59 11.46

For R. K. Somani and Associates
Chartered Accountants

Firm's Hepn. No. 1186606W

H. K. Somani

Proprietor W

Membership no.: 104927
Place: Mumbai

Date: 19th May, 2023

UDIN: 23104927BGSSFCA597

For and on behalf of the Board of

Dircctors

Ramesh Pilani
Director
DIN : 00901506

Kamakant Filani
Director
DIN : 009014860
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Notes to financial statements for the year ended 3 1st March 2023

4 Other non-current financial assets - (% in Millions]
As at Asat
31-Mar-23 J1-Mar-22
Deposils Given
- Related parties -
- Others D 001
B Other Deposits o = :
Tatal 001 .01
5 Inventories [ in Millions)
As at As at
¥ £, 31-Mar-23 31-Mar-22
Stock-in-trade
Raw materials and components Ge.99 54.56
Work-in-progress . 27.84 323
Finished goods 2158 16.29
Stores & spares, Packing material & fuel 459 5.52
Total 124.00 79.62
6 Trade receivables [ in Millions)
Asat Asat
31-Mar-23 J1-Mar-22
Unsecured and considerad good 5363 141.99
Felated parties 1450 120.65
{(ther than relared parties 39.13 21.34
Dowbtiul = =
From Relared parmes
EFrom Others -
Less 1 Allowance for doubtiul debts = =
Total 5i.64 141.99
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STATEMENT OF CHANGE IN BQUITY
for the year ended 3 Est March, 2023

A EQUITY SHARE CAPITAL

(% im Millsons )

[ Particulars Asat As at
| 31032023 | 31.03.2022
| Balanoe at the beginning of the yean 010 _ ia
aﬂ;‘."fl;ﬂ |'_.::_|_'_.' :;I:_:_!l?l-!._;‘:‘!:l._'\:_l'-‘r_:i-l' P il Frrors -
Hestared Balaixe 4t b0 a0
:Chnnw:‘-': Bt vy sh 3 -
e al the end af the year i1 .10
L. OTHER EQUITY
o — {8 i Millions)
Particulars Reserve & Surplus Mher
. compreliensi
ve Income
Capital Captal Securilies General Retained Total
Heserve | Redemption| FPremium  Ressrve Earnings
| Beseive
|Balance as at March 31, 2021 s - : [0.23) - 10.23)
|Lnss for the year - - - - P16 - 116
rthe campiehensive sucome far the year - = - ol
;Tl:ll.iﬂ mrrl.pr_chr.-n-m-u- I:nrmlm_ e - - - 6.723 - 693
Rectassificativn vl gain on saie of eguily instroments classified as
(lair valwe thidgh L] - - - - - - -
|Final Dividend on Ordinary shares - - - - - Bl
|\ Transfre tnfrom retained carmmgs = ot 5 - = -
| Balance ax at March 31, 2022 - [EEN - 6,93
Lass fur the year - I - | 17.05 | 17.05
{rher comprefiensiee 1acame far the vear - = I . F = | r '
| Todal comprehensive Inoome . 1 | 308 | = 2408
{IReclassificac sl on sl ol equily shuments Claasilied as | |
fair-value th - 3 | = | = = | = 3
liares i = | - | = £ =
TILNES - - | - - - -
{Halunce as al March 31,2023 - : PER L] L 1398
For i K. Somand and Assoclates . Faor and o ehalf of th rd ol Thireclors
Chartered Accouniants
Firm's Repn. No. 118066W F
W
H. K, Somaind v & S
Proprietor Hamezh Ramakant
PFilani Pilani
Memnlership no: 104927 Nirectnr IHractor
Place: Muimisai TN @ (001 500G N s GOS0 148

Drate: 19000 May, 2023
UrDIN: 2310492 7RGESFCALET
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Notes to financial statements tor the year ended 315t March 2023

7 Cashand cash eguivalents

(1 in Millions)

Asat Asat
31-Mar-23 31-Mar-22
Cash on hand .36 .03
o Balances with Hanks - ln current accounts e 323 1143
Total 3.59 11.46
i Other current assets (% in Millionz]
i As at Asat
31-Mar-23 31-Mar-22
Prepaid Expenses &
(her Loans & Advances - To Employees 0.0
Sundry Advances given T2.463 2821
Balance with Governmeant Autharities 019 B22
Advance payment of tax [TDS gdeducted by customers) . 0.11
Total 72404 S04
9 Equily Share capital {%in Millions}
Ax at Ax at
. 31-Mar-23 31-Mar-22
Authorised :
FO0CI00 Equity Shares of Rs. 1/« each (Provious year 100007 _ L0d 100
Tatal B 1.0 L0
lssued Subscribed & Paid Up Capital
100000 Equity Shares of Rs. 1/- each {Previous year LOGHHI] 0110 n1m
Tatal _1a .14
[a) Keconciliation of the Equity shares outstanding at the beginning and at the end of the period
A Asat As at
! i - 31-Mar-23 31-Mar-22
| Equity Shares
At the beginning of the period 0.10 0.10
lssued during the perted - Bonus issue 1
Issued during the period — ESOP - :
| Dutstanding at the end of the period .10 010

(b} Terms/Rights attached o Equity shares

The company bas enly one class of equity shares having a par value of Re.1/- per share, Each holder of equity share is entitled to
ong vate per share. The company declares and pays dividends in Indian rupees, The dividend propased by the Board of Dicectors
iz suhjact to the approval af the shareholders in the ensuing Annual General Meating. In the event of hguidation of the company,
rhe holders of equity shares will be entitled to receive remaining assets of the company, after distributicn of all preferential

amounls, The distributian will be in proportion to the number of equity shares hefd by the sharcholders

) Betails of shareholders holding more than 5% shares in the company
] ils of shareholders holdi han 5% sl in Lk

Asat Asat
Name of the shareholder 31-Mar-23 31-Mar-22
s U holding oy holding
Equity shdares of £ 1/- cach fully paid |
|__M/s Ganesh Benzoplast Limitad 100,000 100,005
() The details of promoters sharcholding are as under
Asat Asat -
Mame of the shareholder - 31-Mar-23 31-Mar-22
f - % holding S holdIng
Equity shares of 2 1/- each fully paid |
M/s Ganesh Benzoplast Linnted —_ 100.00% 10000%:
LS
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Notes to financial statements for the year ended 315t March 2023

10 Other Equity

(% in Millicns)

| [¥12 crued and

Asat Asat
31-Mar-23 31-Mar-22
Profit and loss &4 /¢
H e a5 per last financial statements 93 (0.23)
rolit for the year 17.05 .16
Less: Appropriations
Net surplus in the statement of profit and loss 23.98 693
Total 23.98 693
11  Trade payables {4 in Millions]
As at Asal
31-Mar-23 31-Mar-22
Trade payables N 207.37 236,42
total outstanding dues of -
[i] Micro enterprises & Small enterprizses 18.63 276
[ii] Related partics - 4.67
] Others 18874 225.00
Tutal 207.37 23642
[(Mzclosure with respect to related party transactions is given i nole .
Micre and small enterprises under the Micro, Small and Medium Enterprises Development Act, 2006
: As at As at
Particulars ) ’
315t March 2023 31st March 2022
Principal amount out standing as at end of vear 18.63 2.76
I'r : 641
1 B
e brey =
toe and p 0l
(111
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Nodes Lo financial statements for the year ended 315t March 2023

1% Other Current Liability (T in Millions]
Axs at Axs at
31-Mar-23 31-Mar-22
Stany v Dhes 1.03 .78
Othier CE% 20,27 25.34
Andir fees payable 016 0.13
r payahles 1.29 0.11
ravision for Incoms Tax 012 -
Tutal 22.87 26.36
13 Revenue from operations {% in Millions)
Period ended - Period ended
31-Mar-23 31-Mar-22
Revenue from operations
Giross Revenue from operations 2114324 255.68
14 Cost ol raw material and components consumed (% in Millians)
i Period ended Period ended
31-Mar-23 31-Mar-22
It v at the begimning of the pear 5456 -
Adid 1365 1,561.17 FEERY
Less: inventory at the end of the year 649,99 54.56
Cust of raw material and components consumed 1.545.74 679,04
15 Changes in inventories of finished poods, work-in-progress and traded

_onds

Period ended

Period ended

i i 31-Mar-23 31-Mar-22
Invantories at the end of the year
- PrOgness 27.84 3.25
Finished goods 21.58 16.29
* 449472 19.54
wentaries at the beginning of the year
[ PrUgress 1.15 -
imished gonds 16.29
19.54 i
(29.88) [1%.54])
16 Employee benefils expense 1% in Millions)
Period ended Period ended
_ B 31-Mar-23 __ 31-Mar-22
aries, wages and bonus G S 151
tion to provident and other funds
arwity & Leave En@ashment expense - -
Staff welfare expenses 57 024
Total 747 1.75
17 Finance costs t%in Millionz]
A Period ended Period ended
il 31-Mar-23 F1-Mar-22
lncerest on Term Lean o banks - -
— Interest paid to others including /bank charges and commision 1.14 .10
Tuotal 1.14 010




GBEL CHEMICAL LTD | Annual Repart 2022-23
Notes o financial statements for the year ended 315t March 2023

18  Other expenses [ in Millions)
Period ended Period ended
31-Mar-23 31-Mar-22

Advertisement & 5ales Promotion Expenses 346
Auditars remunération (Refer note 19.1) 17
2 sridiom 438
Consumption af stares and spare parts, 63.37
Director Remuneration (L1
(.44
2.86
[(.52]
CADENSES 152
faervice charges, Freight Warehousing and Handling charges etc. 163.4%
pal dind Professional Fees 163

Late filing fees >
MembershipSubscription & Periodicals - 0.032
Fostage and Telephone 045 016
Poweer and fuel 74.19 4 85
Frinting and Stationery L.0a 0.25
Hent Paid 0.54 -
Repairs and Maintenance - Machinery 0.52 0.0d
Repairs and Mamtenance - Others Repaws & Maintenance 0.81 0.28
Sundry balances wioff - 0.0
Travelling & Conveyance Expenses 142 0.38
Tatal 367.09 28405
18.1  Payment to Auditor [ % in Millions]

Period ended 31-Mar-22
31-Mar-23 Rs.
As auditor:

i nIe 0.15
cation charg 0.02
cation © 014 017

19 Computation of Earnings Per Share

{4 i Millions]

Year ended
317 March, 2023

Year ended
31% March, 2022

Profit/ Loss after tax (2 1 Millions)
FLaoss for the purpose of EPS

hted average Numbers of Equity Shares
EPS (Rs.] - Basic and dilured
Face value per share (Re.]

17.05
17.05
100,000
170.50
1.00

T.16
718
100,000
TL56
1.00




[ERE - [EIE
1 == < 157 18 SAALTIEY ] [RAeIRT
3 3 = 1BrLZ = P14 S9ATIEHINE | ¥
|
- [EEE oy & 3 . [ICEEE] [izoraer ELEED e
o5FE |- oLo 1E0 [ oG i ST L PITIFR|EOSUSE Y53URD
Aued
anesed | Boeslany kg Py 2 " 2 - i
nowy | qunouny | TSNy | AR LR E_."uu__”._n.__wm R FpOa o ajey SPOBI A BE TR IN 2B pARsY upasnRL g jo samep A e paiejas i awey
. |
sallied paaral i woroesee ] {g)
|
|
oot [T TRED
TEOT WM ISLE| £zoz Worewasty| Lo -
il | t| EXD W ¥ .r. Jo Kayumany SUnsEnreE| >y

sl pEuopEny (#)

saansnasig A1ang paiejay

oz



GBL CHEMICAL LIMITED | Annual Report 2022-23

21. Financial Risk Management
a) Creditrisk
Company has no investments; thus, Company does not foresee any credit risk.
b) Liquidity Risk
Company has no external borrowings thus Company does not foresee and liquidity risk.

c] Market Risk

Lompany has foreign currency exposure and have hedge position in currency market; thus

Company dees furesee market risk.

|

22. Balances comprised in Sundry Debtors, Advances, Sundry Creditors, is subject to

Confirmation and reconciliation, if any.

23. Estimated amounts of contracts remaining to be executed on capital account and not provided

tur (Net of advances) NIL.

24. As at 31= March 2023, the Company did not have any contingent liabilities.

25. Following are the additional disclosures required as per Schedule 11 to the Companies Act,

2013 vide Notification dated 24t March, 202 1;

a) Details of Benami Property held

There are no proceedings which have been initiated or pending against the Company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 and
rules made thereunder.

b) Wilful Defaulter

The company has not been declared as Wilful Defaulter by any Bank or Financial [nstitution
or ather Lender,

¢] Relationship with Struck off Companies

During the year, the company does not have any transactions with the companies struck off
under section 248 of Companies Act, 2013 or section 560 of Companies Act, 1956.

d) Compliance with number of lavers of companies
The Company does not have any layers of companies,
2] Details of Crypto Currency or Virtual Currency

The company has not traded or invested in Crypto currency or Virtual Cu rrency during the
financial year.

f) The Company has not availed any Working Capital facility against stock and debtors at
any time during the year.

il
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g) The Company does not have any transactions which is not recorded in the books of
accounts but has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other
relevant provisions of the Income Tax Act, 1961).

h] Ratios:

[ 31-Mir-23 11-Mar21 [
; [ I Numermte | |
Partirnl Gl il - ¢ | i ar |
artirnlars kimemlor Lhenorindtos ri'h|r|er.al:|:-r llET.'i-II'lIl‘I'ﬁtD.. Ratin | citin Den n-.ru! aiis | i
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