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GEHERAL INFORMATION & SIGNtFICANT ACCOUNTING 1 P0UOES 

I 1: : i-•. I 

Mat 
31-Mar-20 

Asat 
31-Ma:r-19 

1(; .(Y.J, 10/fL 

10,000 10,CXX) 

1,06,528 

1,05,938 1,06,528 

1,15,938 1,16,528 

l,00,000 1,00,000 
(},46,4 22) (1,01,082 ) 

(46,422) (1,082) 

1,26,460 52 ,51G 

1,26,460 52,610 

35,900 65,000 
35,900 65,000 

1,15,938 1,16,528 

The accompanying ~ are an integral part of these financial statements 

For R. IC Somani and Associates 

Chartered Accountants 
Firm'!> Regn. No. 118666W 

R.t:. Soma~ 
Pro prietor 
Membership no.: 104927 
Place: Mumbai 
Oate: July 30, 2020 
UDIN:20104927AAAABV424 

For and on behalf of the Board of 
Directors 

Ramesh Pilani 
Director 

DIN : 00901506 
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68L CHEMICAL l TO 
Audited St atement of Profit & Loss for the year ended 31st March, 2020 

INCOME 
l\l'W I\ Ul' [1 0111 opl,\r.itio ns (r,ross ) 
Ll'~:,: l'Xc ise duty 
Revenue from operations (net) 
Utlw 1 l11Co111e 
Total revenue (I) 

EXPENSES 
Cusl of 1,1w 111.iterial a11d components consumed 
( 1\.11\gPs in invento1·ies o f fini shed goods, work-in-progress and t raded 
t',Ol.l d ~ 
1-,nplov111f'nt 13e11efit Expe 11se 
I i11<111ce Costs 
[h'pn-\ci,.1tiu11 .111d AmortisJ t10n Expense 
Othc t Expenses 
Total Expenses (II) 

Profit before tax 

Excpeptional and Prior period items 

Profit before extraordinary items and tax 

ExtrnordinMy Items 
Md/ (\.ess): Prior period adjustments (net) 

Profit before tax 

Tax Expense 
Current t..ix 
Defe1 red tax charge/ (credit) 
TdX in r·espect of e-1rl1er years 

Loss for the year 

Earnings per equity share of Re 1/- each: (in ' ) 
13,isic 

Dil uted 

GENERAL INFORMATION & SIGNIFICANT ACCOUNTING POLICIES 

For R. K. Somani and Associates 

Chartered Accountants 
Finn's Regn. No. 118666W 

R. K. Soma~ ~ 
Proprietor 
Membership no. : 104927 
Place: Mumbai 
Date: July 30, 2020 
UDIN:20104927 AAAABV4248 

Notes 

8 

9 

1 

(' in Rs.) (' in Rs.) 

As at 
31-Mar-20 

As at 
31-Mar-19 

590 

44,75Q 

45,340 

(45,340) 

(45,3401 

(45,340} 

(45,340) 

(0.45) 

(0.45) 

472 

1,00_,610 
l,01__,082 

(1_!01,082J 

c1,01ps2) 

(1,0!,082) 

(1,01,08~ 

(1.01) 

(1.01) 

For and on behalf of the Board of 
Directors 

~ . ~rl--' 
Director Director 

DIN : 00901627 DIN : 00901506 
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. CHEMICAL LTD 
.;81.t ment of Audited Cash Flows for the period ended 31st March, 2020 

. sta e 

-
CASH FLOW FROM OPERATING ACTIVITIES: 

Profit before exceptional items & tax from continuing operations 

.Ad1ustments for: 

Depreciation and amortization expenses 

Operating profit before working capital changes 

.Ad1ustments for: 

lncrease/(decrease) in other current liabil1t1es 

(lncrease)/decrease in other non current financial assets 

Cash (used in)/ from operations 

Direct taxes paid ( net of refunds) 

Net cash (used in) / from operating activities 

Net cash (used in) / from discontinued activities 

Net cash ( used in} / from continuing & discontinued activities 

CASH FLOW FROM INVESTING ACTIVmES: 

Net cash (used in)/ from investing activities 

Net cash (used in)/ from discontinued activities 

Net cash (used in)/ from continuing and discontinued activities 

CASH FLOW FROM FINANCING ACTIVITIES: 

Add: Inflows from financing activities 

Interest Income 

Proceeds from issue of shares 

Proceeds from long term borrowings 

Less: outflows from financing activities 
Repayment of long term borrowings 

Repayment of non convertible debentures 

Repayment of short term borrowings (net) 

D1v1dend paid 

Repayment of commercial papers 

Addit ional tax on dividend 

Interest paid 

Cash (used in)/ from financing activities 

Net cash (used in)/ from discontinued activities 

Net cash ( used in) / from continuing & discontinued activities 

NET INCREASE/(DECREASE) IN CASH AND BANK BALANCES 

Cash and bank balances at beginning of the period 

Cash and bank balances at end of the period 

Cash and cash equivalents from continuing operations 

Cash and cash equivalents from discontinued operations 

Cash and cash equivalents from continuing and discontinued operations 

The accompanying notes are an integral part of these financial statements 

For R. K. Somani and Associates 

Firm's Regn. No. 118666W -
R. K. Somani ~ 
Proprietor 

Membership no.: 104927 

Place: Mumbai 

Date: July 30, 2020 

UDIN:20104927AAAABV424 

11< 
Rs. 

,, 

Period ended Period ended 

31st March, 2020 31st March, 2019 

(LIS,340) 
82) (1 ,01,0 

-

(45,340) (1,01,082) 

(29,100) 
55,000 

(10,000) 

(29,100) 
55,000 

(74,440) 
(45,082) 

-
-

(74,440) 
(45,082) 

. 
-

(74,440) (46,082) 

-

-

1,00,000 

73,850 52,610 

73,850 1,52,610 

-. 
-
-
-
-
-
--

-

- -

- -

73,850 1,52,610 

(590) 1,06,528 

1,06,528 -

1,05,938 1,06,528 

1,05,938 1,06,528 

1,05,938 1,06,528 

For and on behalf of the Board of Directors 

~ 
Director / 

DIN : 00901627 

~,,/(U=' 
Ramesh Pilani 

Director 

DIN : 00901506 
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/() ,()()(} ,(){) 
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31•Mllr•20 
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1,05,938 
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I 111 l1
·, I 

A!J iJt 
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1,(_)/)()().0/J 

I l11 It ,,) 

Mat 
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l~J(~'1J.>i 

1,06,528 

(_~11 l{·;l 

As at 

--·----
A! at 
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a) Authorbed: 

H1(tJ(J(J(1 I qu11 ·;·;1i,1w, 111 \I. <; , 1/ ,,,11,!1 (l'r• ·v1111r, 11>:,r J()( J(J(J(J() / _ ____ ~ 
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bl b5ued Sub1crlbed ~,,, Paid Up Capital : 
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Total 

J(),()(),()()() 

10,00,000 

l ,(J(J,rJOO 

1,00,000 

1(),()(),()()() 

io,00,000 

1,()(),()( )() 

1,00,000 

c) t t,,. u1rnf),11 ry /1,1 \ 1Jnly 1)11•• r;J.,•,•; () ( ,,qu/ly •,t, ;ir,:•. l1 ,1vin1J ,1 f) Jr v;il11u of Hu.1/ p11r :)1,Jrr!. f·;11.li holder of 11qul1.y ·,ll,irn 
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Equity Shares 

!.!.'.: ~~r~ in_!! r,f thr: yr::,r 
nur,n'!__ th•: r, r:r1orJ i'r iv,J1.r1 Pl :icr:rn•:r,t 

IJfJrrr, v, 11, ,. fi1!(1 1Jrl f' it(h l l, ~U[; 

/If Il l'; 

l',',IJl:I 

l~·;t Jl• rJ 

(J ul·, t·; ~ r11( ;;1 tt,,. 1;r11J 1;f 1h1: yu;,r 

As at 
31-03-2020 

No. 
l(J(J()(J() 

() 

() 

1()()( )()() 

As at 
31--03-2019 

No. 
1()()0()() 

() 

0 
.1 () ()()()0 

e) Details of Equity .Shares held by shareholders holdlng more than 5% of the aggregate Shares In the Company as 

at 31st March, 2020 -·-----=----~~~~~~ Name % otTotal No of Shares I Amount Paid 

Up Rs. 

M/', <,:in ,-·.h flr:r,11,r,l ,,•,1 1 imirr;d 

fJ tll•:r·, ·.11 :v, :i N0rn111r,,, uf r,,1 n•:·. h llr•nwpl;i'.,I t ,rnltr:rf 

Total - ..., ____ _ 

) V 

9'J.9'J 'X, 
(J.01% 

100.00% 

99,994 



5 orner Equity 

(' in Rs.) r· in Rs.) 

~fit and loss A/c 

32lance as per last financial statements 

Profit for the year 

Less: ,t,.ppropriations 

Net surplus in the statement of profit and loss 

Total 

6 Other Non-current financial liabilities 

Deposits taken : 

Other loans and advances 

- Re!ated Parties 

- Others 

Total 

7 Other Current Liabilities 

Other Current Liabilities 

Total 

8 Rnance costs 

Interest on Term Loan to banks 

Interest paid to others including/bank charges and commision 

Total 

9 Other expenses 

Audit Fees 

Professional Chgs 

Share Custodian Charges 

Sundry Debit Bal W/Off 

Total 

~ J 

AS at As at 

31-Mar-20 31-Mar-19 

(1,01,082) 

(45,340) (1,01,082) 

(1,46,422) (1,01,082) 

(1,46,422) (l,01,082) 

(' in Rs.) (' in Rs.) 

As at Asat 

31-Mar-20 31-Mar-19 

1,26,460 52,610 

1,26,460 52,610 

(' in Rs.) (' in Rs.) 

As at Asat 

31-Mar-20 31-Mar-19 

35,900 · 65,000 

35,900 65,000 

(' in Rs.) (' in Rs.) 

31-Mar-20 31-Mar-19 

Rs. Rs. 

590 472 

590 472 

(' in Rs.) (' in Rs.) 

31-Mar-20 31-Mar-19 

Rs. Rs. 

30,000 30,000 

8,850 39,130 

5,900 31,467 

13 

1/ 



GBL CHEMICAL LIMITED 

NOTE 1: NOTES FORMING PART OF THE AUDITED ACCOUNTS AS ON 315r MARCH,2020 

Background 

GBL CHEMICAL LIMITED is a Public Limited Company incorporated on 23rd October 2018, as 

a wholly owned subsidia ry of Ganesh Benzoplast Lim ited. It is classified as Non-govt 

Company an d is registered at Registrar of Compan ies, Mumbai. Its authorized share capital is 

Rs . 10,00,000 and its paid up capital is Rs. 1,00,000. 

I). Statement of Significant Accounting Policies 

(a) Basis of preparation 

These financial statements have been prepared under historical cost convention 

from books of accounts maintained on an accrual basis (unless otherwise stated 

hereinafter) in conformity with accounting principles generally accepted in India and 

comply with the Accounting Standards issued by the Institute of Chartered 

Accountants of India and referred to Sec 129 & 133 of the Companies Act, 2013, of 

India. The accounting policies applied by the company are consistent with those 

used in previous year. 

lb) Taxation 
The Income tax Liability is provided in accordance with the provis ions of Inco me Ta x 

Act. 

1. Notes to accounts 

1. Contingent Liability : NIL 

2. In the Opinion of the Board of Directors, the current assets, if rea lized in the ordinary 

course of business. 

For R. K. Somani and Associates 

Chartered Accountants 

Firm's Regn. No. 118666W 

R.K.Somaf# 
Proprietor 

Membership no.: 104927 

Place: Mumbai 

Date: July 30, 2020 

UDIN:20104927 AAAABV4248 

For and on behalf of the Board of Directors 

~ - .) 

Director 

DIN : 00901627 

, I 
I • ' 

. l I rJ./ vv"' r ·, ·/ \., v S;, . (.,,L,r . 

Ramesh Pilani 

Director 

DIN : 00901506 
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10. Related Party Disclosure: 

(a)Relationships 

Relationships 

(i) Holding Company : 
Ganesh Benzoplast Limited (w.e.f 
23 rd October, 2018) 

I (ii) Key Management Personnel 
Mr. Ramesh Pilani 
Mr. Rishi Pilani 

Country of 
incorporation 31st March, 2020 

100 

India 

Note: Related Party Relationship is as defined by company and relied upon by the auditors. 

(b) Transaction with related parties 

Particulars Referred in (a) (i) Referred in (a) 
above (ii) above 

Payables to Related Parties 1,26,460 -

(52,610) ( - ) 

11. Computation of Earnings Per Share 

Year ended 
31st March, 2020 

Profit/ (Loss) after tax (45,340) 
Profits for the purpose of EPS (45,340) 

Weighed average Numbers of Equity Shares 100000 

EPS (Rs. ) - Basic and Diluted (0.45) 

Face va lue per share (Re.) 
1.00 

~ 
( 

) u~ 
/ 
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